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^ fata 24 srajjrt, 1991 

3 - 3/88 t^»*otC15o--4^TO!rC, 'frftfrW 1982 ( 1982 ^ 4) ^ TO 7» 

ar^CFOT^. tote ^ ^ ^ 1990j91 % ^ 

Prcfta rrfafaftpff «pt Ipst fen mrr $1 

„ ^ ir tnp fofer wfa *r awr | ('ll) 1982 ( i982<ft 

-X a. arfR WO* trq 3flr ^ ttK fpF 45) Tlfir % **T5*r*W, ttTOIMRt UUT-OTlfiaf 

Zftiwtn** It ?>,**(") ft* * Tin? * ftt” *1«" * '**' * ^i? 5 ' 15 ' 27 ’ 89 t 

2 ^ *s mnto pit «■* * =w w? *«) 0** ™ ^ « *>j "■* 

2: ITO 3tK %m m «htSi ** ™ 

rri ___(. it ftre «te * ni)« sroftt ftfSr *t 

^13 40 , 923 /- W?( 1 * tfl tW*l* *«?, *F? »H '"*« SWF * >ft tt* **? *W) (I Si 

1-329 01/91 (367!) 
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102,24,14,775/-^ {t^P^ ft *rcts TST^rTX TTCq ) <PT ^ wf ftntt *P1T f^WT 


?M ''2408'' 

(»p) n^i( i) (2) (2)~^ftf^raftftr i ??r!n!rm^ 

(»ar) tt— i ( 7 ) ( i ) — : ^ ^ ^ tffarfe 

(*r) TT“i( 7 ) (2)~“^W^fPT%fwm^^ 6 <jiw 


(srppy yjrK wfir #r) 

11,30,275 

(srNti gyrfa wff <r) 

5 , 54 / 98,000 


JJOT " 6860 ” 

(«r) n.n. i (i) (i) (i)““^fcftfimt%frpr’rpifo n^V^ n 1 % faq *e”t . so, 38 ,00,000 

(*) ^“i( 1) (1) (2)—’^frfJmf^^r . . . 46,19,86,500 


102,24,14,775 


fcpffk ^ «fft yrnfar <rt ftfa % sn% Jr 496,88,26,148/— ('srrnft «pd», arsrcft utt^t, swfta 

^rrt, T^ 7 arwr^r ^m) sfa *f 1 

3 . *ro «Pr f=npw TtSr % fair fatfto i 990 “ 9 i % fhn 107 ^fV fircft ^ ^ for *nji ^ qR r fow , 
19 , #frfwf *Pt ifofo afrc vtfuft «pr "PT 6 % jftronpF % aforcn Jr «F»ft ya 

«rr^r % ftrq; ^jt fortr *rtr 1 


forffo^fo 1990-91 % ^ vr | 


^tft from frfa 


(srtTf yrfa wft Jr) 



fawr 


?P1TT% 


*ntr% 


1 


2 


3 


1- l“4“90’6t3r«T?K ...... 433,97,13,033 

2. 1990“ 91 5PTT *T$ 9*171% 

. ■ (v) =#fr tc Jr sftf t®r ..... 15 . 0 , 00 , 00,000 

‘ (*ff) J!’(Fff TC . 7,10,40,3.90, 

(*l) «T5T TrfaW6^r$%fffoff 8,04,87,500 

—————,—— 165,15,27,890 

3- • - - - • ‘ 599,12,40,923 

4.’ 1990“91 ^ sfoPI foPTT W qfo 

(<*r) fJTf^r «^r ..... 11 , 30,275 

(’T) *FTtil'T, T'3T% % %<* Vjpj’ 
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16, 1991 (a&rftfa: 25, 1913) 



fpjf^rd afWr 
9$fe$ft,feW 24 3WJTC, 1991 

*t“^— l 6 /5 2/90-fa2 tw affar (pram) faftsm', 1950 % R 

qfr ?rfafe pr «rfe % ^arer Jr u<ifapft rr^ affar few ^ few 25 arfo, 1951 ^ jf Am if <mr fer 
pr tww aojpnw if % 3 rfer wrn io 24 (wf) feW 23 *t§, 1 983 srrr A utfferr arm ?j?t tfWr 

a»rrW 4 s*W ira ^Ttrarr % sr° afr° er«Fr^r*r *t?t Iron >fRfl ^ aojrnT s* <Trft«rfiw tp few 1-9-91 ir 

31-8-92 FPP *TT fafe ^Wrftw fafwTT f^afpff % tppf^TTP *Pt fafa fW, VW ifW qpw jft r,-«TT 

facjTvrarsrw %*jr % affair RfoWt pitf'w t^Wt Tfe ?r«rr ^ topt-w 7 t( ^rm pt *fe fer r (x 
3 TPT pm j ri arfe ife % Rffaq % fan; fafewr srfsrpWf % *w ir «pr "ffe % fa>T snftrffr «fparr p — 

YT 0 ?<W pfe HWRT, 

faWwT 3TR^T 


iptfafe prfaw fesr 
(%afR «PPTfaw) 

aitft^-iiMoi.feW 28 3PRan: 1991 

^o%o«Toft osrr°/ 2 ( 4 ) ^[pflr(253)/ 9 1/1 see—%?ifor prfew fafk arnjw ^'rwgr srtW star | W feq- 
fafa t f*n prrwf ir faffa -r ferfer wr fe^rffaf tpt arf*r=r % t arra ir 4?^ ft aT'T |‘ f i? 4 few fWfsr tin 

IT4^ wts Wfafew, 1952 ( 19 5 2 VF 19) % StatJ 3ta P'TmWf 'TT WR fen 5fT4 I 


0 P ,5 


spRaf o 


- p«rmr ,! PrprtT^ , wr 


’KTTfe apt ftfa 


1. fetfty8844 


fe*ft/10938 


A pwa fewta fatar^ ft o, 

ait fepff -110049 I 

afW^prarrferin^'fer qtfesft 19 if 1 

A ° Xft IfeCTM tff -130 PWRff, 
t PTT —2 * 1 $fataV -64 I 


1-8-1987 


31-3-1989 
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1 

2 

3 

4 

3- 

11803 

IT 0 ’T^tf^l Tf^r%?PT 3T o fa » 
t^-24 fa?i 

1-11-1989 


fwtft/11208 

5 o gffa?r yfr ° inftfer sraTife ■btopi srrc 
^■fwrf^i o, 1 5 , ?nf^ft 

fe: 5fRT fa?TT, 1 fjfUHTT ’ffrTT 

3TTf^r tti, , ^rm, sftr. yavi 

sn^ftra? ^wfaji tKV, wiyr, $rcrei*, 
fivr^mqq;, vjsfarar, tfwra ^ ??ra«$ i 

1—4—1989 

5. 

tefV/11385 

r 

gfttr? ^-84, 
ft^-110040 1 

1-8-1989 

6. 

ftwft/11346 

if o^^mqizStircsToftro, i7,f?eT«p?mr-i, 
fT5*fr i 

1-6-1989 

7. 

te*ft/ll348 

. ^o^o3rVo*jfaflrc|ftqf f 1^-12, 

3rre l^r, *\i fc*ft-110 065 1 

1-7-1989 

8. 

f^ft/11766 

iffarsft*rrfq,'^ ftssff -i i oo i 8'i 

1-11-1989 

9. 

ft55fi’/-11775 i 

. ?TOTnrr°fao, 72, 

*\i fe5ft-19 3frCW^'!tl , aT ir 1 

1-10-1989 

10- 

fapft/ll393 

it o %'ssftsf 7z faR3T?'ffcn fa ° 

sft-7, fafsffa JITC, 43 

10 1 

1-8-1989 

11. 

ftwft/10675 

* o£v#PPT#jft (ffjqr) f%T o, £—27, 
fan ft? farfa TOkl, q£fo*ft-i 10024 i 

1-2-1989 

12. 

ftwff/12678 

28 #rrwt, 

ST^^TTOR ft?, 10055 1 

1-9-1990 

13. 

ft^fr/11428 

%°XPmVrZZm&'3( l 816-822,'sfttft 'T«T, 

*fi£fa 3TFT, *l£fofat— 11 0005 1 

16-8-1989 

14. 

12005 

if o^rfa^?3ftffafa-5rr<>fa°, 

^Tf-49, 3ftW tffaT, 

w- 2, n $ ftwft -11 o o 2 o, ?*m • <frrafair 

fosfr-24 1 

1-1-1990 

is. 

ftWT/12742 

IT o ’fSR ■ufOTtM, TTt-202, ^T<l WfaST^tH'q' irfolT, 
’for-i,*^ fe^ft i 

1-1-1991 

16. 

fewft/12612 

K O fpIrcTl^'dH aftTOffa 

1-4-1990 


903, ft?5fr 5T3W, JflWfT ft?, 
fosft-l I 
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- - - 


1 2 

3 

4 

17. fSwft/12622 

fft-70, HTTFFffT rrfrm, 

'ffff-2, fffwff—110028 1 

1-12-1990 

18. 12626 

. n* o 4442 / 9 , 

feqffT, fosfr-l 10035 1 

1-12-1990 


m: fqfsr srr^sRT, srftrftffir srm 1 ^rsrm (4) srrr sr^t srfapff *fi ^ ^ 

|tr ^TjfsFcr ^iwaff q?r t/t tt sriTRt faf*r ?r ^ ^ f aft ^rt wr^mf % % ^rm^rpfl 

*rf f i 



MINISTRY OF FOOD 


New Delhi the 24th October 1991 

No. 3-3/8S-SDF.—In pursuance of Section 7 of the Sugar 
Development Fund Act, 1982 (4 of 1982), the Central 
Government hereby publishes the following report contain¬ 
ing an account of the activities financed under the Act dur¬ 
ing the financial year 1990-91. 

2. The Act provides for setting up of a fund consisting of 

(a) amounts equivalent to the proceeds of duty of excise 
levied and collected under the Sugar Cess Act, 1982 (3 of 
1982) reduced by the cost of collection as determined by the 
Central Government and (b) income from investment of the 
proceeds of the Fund. A sum of Rs. 165,15,27,890/- 
(Rupees one hundred sixty five crores fifteen lakhs twenty 
seven thousand eight hundred and ninety only) (Rupees 
one hundred fifty crores by transfer of cess oh sugar and 
Rupees fifteen crores fifteen lakhs twenty seven thousand 
eight hundred and ninety only being credits for repayment of 
first instalment of the principal of loan and interest thereon) 
was credited to the Fund during the financial year. With 
the credit, the size of the Fund rose to Rs. 599,12.40,923/- 
(Rupees five hundred ninety nine crores twelve lakhs forty 
thousand nine hundred and twenty three only). Out of 
this, a total expenditure of Rs. 102,24,14,775/- (Rupees one 
hundred two crores twenty four lakhs fourteen thousand 
seven hundred and seventy five only) was incurred as detail¬ 
ed below :— 1 1 


(Figures in 
Whole rupees) 


Major Head 2408 

(a) C.l(l)(2)(2)—Administraiion of Sugar 

Development Fund .... 11,30,275 

(b) C.l(7)(l)—Subsidy for maintenance of 

buffer stocks of sugar . . . NIL 

(c) C. l(7)(2)—G.ants-in-aidfor development 

of sugar industry .... 5,54,98,000 


eft o tT^ o 

ffffST STFpff I 


(Figures in 
Whole rupees) 

Major Head 6860 

(d) CC.1(1)(1)(1)—Loansfor Rehabilitation/ 

Modernisation of Sugar Mil is . . 50,38,(0,CCC 

(e) CC.1(1)(1)(2)—Loans to Sugar Mil's for 

Cane Dev Jopment .... 46,19,86,fCO 


102,24,14,775 


The balance at credit of the Fund at the close of the 
financial year was Rs. 496,88,26,148/- (Rupees Four 
hundred ninety six crores, eighty eight lakhs twenty six 
thousand one hundred and forty eight only). 

3. Loans for, development of Sugarcane were granted to 
107 sugar mills during the financial year 1990-91. In addi¬ 
tion, loans were sanctioned to 19. sugar mills for augmenting 
the shortfall lin the promoter’s' contribution for rehabilita¬ 
tion/modernisation of the plant and machinery of the mills. 

4. A statement of accounts for the financial year 1990-91 
is given below :— 


SUGAR DEVELOPMENT FUND 


(Figures in Whole rupees) 


Details 

Amount Amount 

1 2 

3 

1. Opening balance on 1-4-90 . 

433,97,13,(33 

Amount credited dui ing 

2. 1990-91 


(a) Transfer from Cess on 
Sugar 

150,00,00,CC0 

(b) Interest on SDF loan . 

7,10,40,210 

(c) Repayment of first instal¬ 
ment of loan for Cane 
Development 

8,04,87,500 165,15,57,150 
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1 

2 

3 

3. Total .... 


599,12,40,923 

4 Expenditureincuned dining 
1990-91 



(a) Administration of SDF 

11,30,275 


(b) Subsidy for maintenance 
of buffer stocks of 
sugar. 

Nil. 


(c) Grants-in-aid foi deve¬ 
lopment of sugar industry 

5,54,SS,CIC 


(d) Loans for Modemisa- 
tion/Rehabilitation of 
SugarMiHs 

50,38,00,000 


(e) Loans to Sugar Mills for 
Cane Development 

46,19,86,500 

102,24,14,7/5 

5. Balance as on 31-3-1991 


496,88,26,148 

R. DATTA, 

Deputy Secretary to the Govt, of Indi.. 


EMPLOYEES’ STATE INSURANCE CORPORATION 
New Delhi, the 24th October 1991 

No. U-16/5J/90-Med.II(A.P.)_.—In pursuance of the re- 
soltnion passed by ESI Coioration, at its meeting held on 
2stn Apia, 1951 conieiring upon the D.iector General the 
poweis oi the Cotpoiatron under regulation 105 of the ESI 
(General) Regulations 1950, and such powers having been 
lurincr to me vide Director General’s Order No. 

1024^0) dated 23->i983, 1 hereby authorise Dr. B, Pra- 
kasnarn tc liucuun c.s medical authority w.e.l. 1-9-91 to 
31-8-92 o. tut a tu.i-Lme Medical Refeite joins, whichever 
is earlier, for Wanangal and Sirpur-Kagaz Nagar area at a 
monthly icmoneiation as per existing norms, on the basis 
of nunmei oi insured peisons tor the purpose of medical 
examina'ion of the insuied persons and grant of further 
cermcates to tiitm when the correctness of the original certi- 
heates is in doubt. 

DR. K. M. SAXENA, 
Medical Commissioner. 

* »» W- ' ‘JS-WWftW « '•'•i S3 aa.TKJl'^- *• _ ■V'—or 

EMPLOYEES' PROVIDENT FUND ORGANISATION 
(CENTRAL OFFICE) 

New Delhi-1, the 28th October 1991 

No. C.P.F.C. 1(4)/DL(253)91/1886.—Whereas it appears 
to the Central Provident Fund Commissioner that the em¬ 
ployers and the majority of employees in relation to the 
following establishments have agreed that the provisions of 
the Employees’ Provident Funds & Miscellaneous Provisions 
Act, 1952 (19 of 1952), should be made applicable to their 
respective establishments namely :— 


12 3 4 

4. DL/11208 M/s. Tribal Co-operative Mai kenrg 
Development Fcdtiationol India 
Ltd, 15, Saviti i Sadan, Ilnd flooi, 

Community Centre, Preet vihai, 

D -Ihi, including its zonal office at 
Bombay, Calcutta, Madras, 

Guwahati and Regional offices at 
Ranchi, Udaipur, Hyderabad, 

Visakhapatnam, Bhubaneshwar, 

Bhopal, Maharashtra. 1-4-1989 

5. DL/11385 M/s. Technical Protective Services, 

U-84, Narela, Delhi-] 10040. 1 -8-1989 

6. DL/11346 M/s. Statart Software Pvt. Ltd., 

W-17, Greatei Kailash-J, 

New Delhi-110048. 1-6-1989 

7. DL/11348 M/s. R. G. S'one Clinic, 

F-l2, East of Kaiiash, 

New Delhi-110065. 1-7-1989 

8. DL/11766 M/s. Asha Products, 1-11-1989 

WZ-66/1, Meenakshi Gaidcn, 

New Delhi-110018. 

9. DL/11775 M/s. Dynavest India Pvt. Ltd., 

72, Nehru Place, New Delhi, 
includingits branch at 1-10-1989 

Bangalore. 

10. DL/11393 M/s. Intelligent Communication 

Systems India Ltd, G-7, Chiranjiv 
Tower, 43, Nch- u Place, 

N-wD.lhi-110019. 1-8-1989 

11. DL/10675 M/s.Tcchnicom-Chimif (Ind'a) 

L'd, E-27, Ring Road, Defer.Ci. 

Colony, New Dclhi-11002 <. 

1-2-1989 

12. DL/12678 M/s. D. B. Sales Corpoi at ion, 

28, Mo'iakhan, Jhandewalan 
Road, N-w Delhi-110055. 

1-9-1990 

13. DL/11428 M/s. Royal Enterprises, 

816—822, Joshi Pa<h, 

Karol Bagh.Ncw Delhi-11C005. 1( -S'-iSl' 

14. DL/12005 M/s. Dunamatic Engineers Fvt. Ltd. 

Y-49, Okhla Industiial Ana, 

Phase-11, New Dclhi-110020, 
including its Rcgd. Office at 
New Delhi-110024. 

1-1-1990 

15. DL/12742 M/s. Fashion Creation, 

C-202, Naraina,Industiial Area, 

Phase-I, New Delhi. 1-1-1991 

16. DL/12612 M/s. Continental Overseas 

Co poration, 903, New Delhi 
House, Bat akhsmba Road, 

New Delhi-1. 1-4-1590 


S. 

No. 

Code No. 

Name & address of the Estts. 

Dale of 
Coverage 

1 

2 

3 

4 

1 . 

DL/8844 

M/s. Indotels Hotel Managem nt 

Seivices Ltd, A-5, Gulmoht Fa k. 
New Delhi-110049 inc'uding its 
offee at Nehru Place, New Delhi. 

1-8-1987 

2 . 

DL/10938 

M/s. Ravi Sanitations, 

C-130, Mayapuri, Phase-11, 

New Delhi-64. 

31-3-1998 

3. 

DL/11803 

M/s. Perspective Public?' icr * 1 v<. 
Ltd, F-24, Bhagat Singh Maiket, 
New Delhi-110001. 

1-11-1989 


17. DL/12622 M/s. Reliable Engineei ing Woi ks, 

B-70, Naraina Industiia' Aua, 

Phase-II,New Deihi-110028. 1 -12-1 S' ( 

18. DL/12626 M/s.SatishIndustries, 

4442/9, Jai Mata Market,Trinagar, 
Delhi-110035. 1-12-1SS0 

Now, therefore, in exercise of the Powers conferred by 
sub-section (4) of Section 1 of the said Act, the Central 
Provident Fund Commissioner hereby applies the Provisions 
of the said Act to the above mentioned establishments from 
and with effect from the date mentioned against the name of 
each of the said establishments. 


B. N. SOM. 

Central Provident Fund Commissioner. 
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UNIT TRUST OF INDIA 

K. K. SONI & CO. CHANDABHOY & JASSOOBHOY 

Chartered Accountants Chartered Accountants 

AUDITORS’ REPORT 

TO THE BOARD OF TRUSTEES OF THE UNIT TRUST 
OF INDIA 

Bombay-400065, dated 15th October 1991 

No. VT./543/Accts.79/91-92.—We have audited the attach¬ 
ed Balance Sheets of Unit Scheme 1964 (US 1964), Unit 
Scheme 1971 (US 1971), Unit Scheme for Charitable and 
Religious Trusts and Registered Societies 1981 (CRTS 1981), 
Capital Gains Unit Scheme 1983 (CGS 1983), Children’s 
Gift Growth Fund Unit Scheme 1986 (CGGF 1986), Parent’s 
Gift Growth Fund Unit Scheme—1987 (CGGF 1987). 
Monthly Income Unit Scheme—Pool (MIS Pool), Growing 
Income Unit Scheme—Pool (GIUS Pool). Monthly Income 
Unit Scheme 1990—Pool (MISG-90 Pool), Unit Growth Sche¬ 
me—2000(UGS 2000), Deferred Income Unit Scheme 1990 
(DIUS 1990), Master Equity Plan 1991 (MEP 1991) and 
Capital Growth Unit Scheme 1991 (CGUS 1991) of 'he Unit 
Trust of India as at 30th June 1991 as also their respective 
Revenue Accounts for the year/period ended on that date, 
annexed thereto, and report that : 

1. Attention is invited to the following :■ 

(i) Accounting Policy at 11 regarding non-provision of 
Income Distribution on application money pending 
scrutiny and capitalisation; 

(ii) Note No. l(a)(ii) regarding contracts for purchase 
of shares amounting to Rs. 169.28 lakhs remaining 
undelivered for over one year, the current status 
whereof is unascertainable. 

(iii) Note No. 2 regarding differences between the phy¬ 
sical stock of investments as per Custodian’s certi¬ 
ficates and the book records of the Trust and the 
discrepancies observed on verification of investments 
held by the Calcutta Regional Office in the earlier 
years, remaining unresolved till date. In the absence 
of full information and complete records, the diffe¬ 
rences cannot be correctly quantified. Therefore, 
we are unable to express our opinion about the out¬ 
come and impact of the above on the accounts. The 
discrepancies finally determined will be adjusted to 
the account of US 1964, as decided by the Board of 
Trustees. 

(iv.) Note No. 3 regarding several debit and credit entries 
outstanding in the bank reconciliations of many 
bank accounts, for which full particulars are not 
available. The impact of such entries on the 
accounts of the respective Schemes has not been 
ascertained. 

(v) Note No. 4 regarding the balance of Unit Capital 
in Unit Scheme 1964, ULIP 1971, CGGF 1986 and 
PGGF 1987 remaining unreconciled with the res¬ 
pective Unitholders’ Registers at some offices. There¬ 
fore, the Uni' Capital Accounts of these Schemes are 
subject to consequential adjustments. 

(vi) Note No. 6 regarding cheques and demand drafts 
on hand as at 30th June. 1991 and monies collected 
by banks under some Schemes but not remitted to 
the Trust before the close of the year, the amounts 
whereof are not readily available. These have been 
recorded in the books of accounts as and when 
deposifed/remifted subsequently in the Trust’s bank 
accounts. Hence, the assets and liabilities repre- 
sent ng the above transac'ions are not reflected in the 
Balance Sheet as at 30th June, 1991. 

(vii) Note No. 9 regarding reconciliation of unidentified 
contributions of ULIP 1971 included in Sundry 
Creditors with subsidiary records, remaining incom¬ 
plete and the quantum of d fference not ascertained. 
No provision has been made for Income Distribu ion 
and Maturity Bonus in respect of such contributions. 


(viii) The internal control systems and procedures of the 
Trust have certain inadequacies, particularly in the 
following areas :— 

— phys'cal verification of investments and their 
reconciliation with book records; 

— accounting for investments and contracts, relating 
thereto and profit or loss on sale of investments; 

— internal audit in relation to the size and volume 
of operations of the Trus f . 

2. Subject to our comments in paragraph 1 above : 

(a) We have obtained all the information and explana¬ 
tions wh'ch to the best of our knowledge and belief 
were necessary for the purposes of our audit. 

(b) In our opinion and to the best of our knowledge 
and according to the information and explanations 
given to us and read with the Statement of Signifi¬ 
cant Accounting Policies and the Notes as per 
Schedule ‘L’ : 

(i) the said Balance Sheets are full and fair contain¬ 
ing all the necessary particulars and are pro¬ 
perly drawn up in accordance with the Unit 
Trust of India Act, 1963 and the Regulations 
framed thereunder; 

(ii) the said Balance Sheets exhib’t a true and 
fair view of the state of affairs of the various 
Schemes of the Trust mentioned above as at 
30ih June 1991; and 

(iii) the said Revenue Accounts of the respective 
Schemes show a true and fair view of the excess 
of income over expenditure for the year/period 
ended on that date. 

For K. K. SONI & CO 
Chartered Accountants 

For CHANDABHOY & JASSOOBHOY 
Chartered Accountants 


K. K. SONI 
Partner 

N. RAMACHANDRAN 
Partner 

Bombay 

Da'ed : 10th October, 1 991. 


UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 

STATEMENT OF SIGNIFICANT ACCOUNTING 
POLICIES FORMING PART OF THE ACCOUNTS FOR 
THE YEAR ENDED 30th JUNE, 1991 

1. Income Recognition 

(a) Final Dividend Income <s accrued on the date of the 
Annual General Meeting, except under UGS 2000. MEP’ 91 
and CGUS ’91 where it is accrued on ex-dividend date. 

(b) Interim Dividend is accrued on the ex-dividend date. 

(c) Profit or loss on sale of Investments is recognised on the 
trade date. 

(d) Interest on investment is accounted for on accrual 
basis. 

(e) Comm'tment charges are accrued over the tenure of the 
loan or deb* instruments. 

(ft Front-end fees reNttng to term loans are recognised as 
avenue in the rear of fi-»' disbursement. Front-end fees 
relatine to priva'elv placed shares and debentures are reduced 
from the cost of such investments. 
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(g) Underwriting commission is recognised as revenue on 
cash basis. The underwriting commission relating to invest¬ 
ments devolved under underwriting contracts is reduced from 
the cost of such investments. 

(h) Other Income of miscellaneous nature is accounted on 
cash basis. 

*, 

(i) Provisions are made in respect of accrued income on 
investments and deposits, wh'ch in the opinion of the Board 
of Trustees ,are considered doubtful, Such provisions are 
charged to Revenue Account, 

2. Equalisation 

The accounting practice of equalisation is applied in res¬ 
pect of Unit Scheme 1964, Unit Scheme 1971, CRTS 1981 
and CGS 1983, by which the excess amount over the face 
value of unit collected or paid during the year on sales and 
repurchases respectively is apportioned as under :— 

(i) the amount equivalent to distributable income per 
unit is credited or charged to revenue. 

(ii) tho portion in respect of sale of units representing 
management expenses is deducted from total 
expenses. 

(iii) the balance, if any, after apportionment as above is 
credited to Unit Premium Reserve. 

The apportionment for equalisation, recovery of manage¬ 
ment expenses and Unit Premium Reserve as aforesaid is 
done on a basis determined by the Board of Trustees. 

3. Expenses 

(a) All expenses are accounted for on accrual basis under 
the respective schemes. 

(b) In accordance with the provisions of Section 25(4) of 
the Unit Trust of India Act 1963, certain common expenses 
are initially incurred under Unit Scheme 1964, and are allo¬ 
cated to the other schemes on a basis determined by the 
Board of Trustees. 

4. Deferred Revenue Expenditure 

In accordance with the provisions of section 25(3) of the 
Unh Trust of India Act, 1963 certain expenses are deferred 
as under : 

(a) Unit Scheme 1971 : 

(i) Out of the commission paid/payable to the 
Agents on initial contributions, 40% is charged 
to the revenue in the year in which It Is incurred 
and 60% is written off over the balance period 
of 9 years or 14 years, as the case may be, being 
the remaining term of the Plans under the 
Scheme. 

(ii) Commission paid/payable to the Agents on 
renewal contributions is written off over a 
period of 9 years or 14 years, as the case may 
be, being the remaining term of the Plans 
under the Scheme. 

(iil) Excess or short provision in respect of com¬ 
mission to the Agents for earlier years is 
adjusted to the Revenue Appropriation Account, 

(b) Children’s Gift Growth Fund Unit Scheme 1986 : 
Commission paid/payable to the Agents is written off 
over a period of 10 years. 

(c) Parents Gift Growth Fund Unit Scheme 1987 : 
The expenditure comprising of commission paid/ 
payable to Agents, publicity and other expenses are 
written off over a period of 5 years. 

(d) Closed End Schemes : 

The initial expenses including comm'ssion to Agents, 
incurred bv the closed end schemes are written off 
over the duration of the respective Schemes. The 


common expenses allocated to UGS 2000, Master- 
gain and MEP 91 in the year of launching the 
Schemes, are written off over the duration of tho 
respective Schemes. 

5. Death/Accident claims under Unit Scheme 1971 

Death/Accident Claims under Unit Linked Insurance Plan 
197] are accounted for when actually paid. 

6. investments 

(a) Shares, Debentures and Bonds are accounted under 
Investments on the trade dates. 

(b) Monies paid towards subscription for Rights Entitle¬ 
ments and awaiting allotment are accounted for as investments. 

(c) Bonus Entitlements are recognised on ex-bonus dates. 

(d) Listed Investments which have not been traded within 
a period of six months immediately prior to the Balance Sheet 
date are treated as Unquoted Investments. 

(e) The cost of investments include brokerage but do not 
Include stamp fees which is charged to revenue. 

7. Depreciation In the value of Investments 

(a) Depreciation is not provided on Government Securi¬ 
ties. 

(b) Depreciation in the value of Shares, Debentures and 
Bonds is provided on the ‘global method’ whereby the aggre¬ 
gate market value of investments is compared to the aggre¬ 
gate cost and depreciation if any, on such basis is provided 
in the accounts. For arriving at the market value pf invest¬ 
ments : 

(i) Quoted Investments are taken at year end market 
rate*. 

(ii) Unquoted Debentures, Bonds, and Preference Shares 
are taken at lower of cost or marked down cost 
calculated at the normal rate of yield based on 
interest rates specified in the guidelines issued by the 
Government of India prevailing at the year end. 

(iii) Unquoted Equity Shares, (including listed investments 
treated as unquoted) are taken at lower of the cost 
or intrinsic value, except in the case of equity shares 
in new companies which are taken at cost. 

(c) Provisions are made in respect of investments and 
deposits, which In the opinion of the Board of Trustees, are 
considered doubtful. Such provisions are charged to Unit 
Premium Reserve. 

(d) Equity and Preference Shares are written off against 
Unit Premium Reserve where In the opinion of the Board of 
Trustees there is a substantial impairment in their value. 

8. Fixed Assets : 

(a) Fixed Assets are stated at cost less depreciation. 

(b) Depreciation is provided on the written down value of 
the assets at such rates as would write off the cost over their 
estimated useful life. 

(c) Lease premium paid in respect of Leasehold Properties 
is amortised equally over the period of Icbsc. 

9. Reserves : 

In accordance with the provisions of section 25(B)(1) of 
tho Unit Trust of India Act, 1963 the following funds have 
been created, which, though belonging to the Trust, are 
accounted for by the Unit Scheme 1964 as a matter of 
administrative convenience, 

fa) Development Reserve Fund : 

The Fund is built up by income earned by the fund and 
contributions made by the Schemes, other than Unit Scheme 
1964. Children’s Gift Growth Fund and Parents’ Gift Growth 
Fund @ 0.25% of the Unit Capital mobilised under the 
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respective Schemes every year. The Reserve Fund is to be 
utilised for developmental, research, promotional and other 
related activities of the Trust. 

(b) Development Reserve (Offshore Scheme) Fund: 

The Fund is built up by transferring the Management 
Fees earned by the Trust for services rendered to The India 
Fund Unit Scheme, 1986 and The India Growth Fund Unit 
Scheme, 1988. The Reserve Fund is to be utilised fOT deve¬ 
lopmental and promotional expenses of overseas funds or off¬ 
shore schemes. 

JO. APPLICATION MONEY: 

The amounts received on sale of units under the respec¬ 
tive schemes, except Unit Scheme 1971, pending scrutiny and 
capitalisation are treated as ‘Application Money’. Under 
Unit Scheme 1971 amount received on sale of units pending 
capitalisation are shown as Sundry Creditors. 

11. INCOME DISTRIBUTION: 

Provision for Income Distribution in respect of all 
schemes is made as determined by the Board of Trustees. 
However, in respect of application money outstanding at the 
close of the year the provision for income distribution relat¬ 
ing to the period from the year of receipt to the year imme¬ 
diately prececding the year of capitalisation is made in the 


year of capitalisation and is included under “Income Dis¬ 
tribution For Prior Years’’ in the Revenue Appropriation 
Account. 

(c) Maturity Bonus in respect of Unit Scheme 1971 is 
provided over the period of the Plan. 

12. POOl. ACCOUNTING: 

(a) In respect of Closed End Schemes the procedures of 
pool accounting are applied, whereby the accounts of all the 
series of Growing Income Unit Schemes (GIUS), Monthly 
Income Scheme with Extra Growth (MIS), and 7 Year 
Monthly Income Scheme with Growth (MISG-90 Pool) are 
drawn up by pooling together, their Income, Expenses, In¬ 
vestments, Assets and Liaoilities. 

(b) In respect of MIS (Pool) and GIUS (Pool) 5% of the 
net surplus in Revenue Appropriation Account before allo¬ 
cation to the individual series is transferred to "Income Dis¬ 
tribution/Maturity Premium Equalisation Reserve>”. 

(c) The net surplus after making appropriation towards 
Income "Distribution and Income Distribution/Maturity Pre¬ 
mium Equalisation Reserve, is allocated to each series in 
operation at the year end under the respective schemes in 
proportion to the total of unit capital as at the year end 
and General Reserve as at the beginning of the year. In 
respect of scries terminated during the year the allocation is 
done on net surplus as estimated by the Board of Trustee*. 
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UNIT TRUST OF INDIA 


Schedule 


Unit Scheme 1964 


Current 
. Year 


Previous 

Year 


(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 
BALANCE SHEETS AS AT 30TH JUNE, 1991 


Unit Scheme 1971 


Current 

Year 


Previous 

Year 


C.R.T.S. 1981 


Current 
■ Year 


Previous 

Year 


C.G.S. 1983 


C.G.G.F, 1986 


Current 

Year 


Previous Current 


Previous 

Year 


(Rupees in Lakhs) 

P.G.G.F. 1987 

Current Previous 
Year Year 


LIABILITIES 

Capital 


726866.47 702973.05 


Reserves and Surplus‘B’ 244583.24 217893.34 

Dividend Equalisation ‘C’ 9000.00 9000.00 

Reserve 

Development Reserve -D’ 3507.34 1902.05 

Fund 

Development Reserve TT 2301.30 1290.28 

(Offshore Schemes) 

Fund 

Current Liabilities & *F’ 2 258 24.10 1 55383.85 

Provisions 


72812.25 

11181.79 


49556.56 

7852.78 


18761.27 

1516.21 


13423.15 106532.57 

1013.47 15373.10 


93892.38 

12399.54 


50040.03 33269.98 2384.56 2083.57 

987.86 640.85 93.22 54 50 


?' 2 258 24.10 1 55383.85 1 8988.16 14414.87 3 299.20 

1212082.45 1088442.57 102982.20 71824.21 23576.68 


2125.05 13011.52 


10050.33 


5917.67 


16561.67 134917.19 116342.25 56945.56 


3783.87 

37694.70 


287.35 233'60 

2765.13 2371.67 


TOTAL 


ASSETS 

Investments 

G’ 

860195.08 

773669.49 

52327.02 

44177.22 

8577.16 

8243.85 

35045.75 

35030.12 

41240.33 

24507.90 

3.00 

3.00 

Deposits & other 

H* 

265823.44 

260539.20 

41152.06 

21875.05 

13844.00 

6737.00 

81111.00 

79783.00 

9782.00 

10438.00 

2616.00 

2282.00 

Investments 

Current Assets 

T 

77669.28 

46987.27 

7291.11 

4294.83 

li 55.32 

1580.82 

18760.44 

1529.13 

5126.38 

2183.97 

120.03 

44.78 

Fixed Assets 

■r 

8394.65 

7246.61 

_ 

_ _ 

—. 


_ * 

_ 

_ . 

-1 


_ 

Deferred Revenue 

K’ 

— 

—■ 

2212.01 

1477.11 

— 

—< 

— 

-- 

796.85 

564.83 

26.10 

41.89 


Expenditure 

TOTAL 


1212082.45 1088442.57 102982.20 71824.21 23576.68 16561.67 134917.19 116342.25 56945.56 


37694 ...70 


2765.13 


2371.67 


Notes to Accounts L’ 

As per our attached report of even date. 

For K. K. SONI & CO. For CHANDABHOY & JASSOOBHOY 
Chartered Accountants Chartered Accountants 


C.G. PAREKH 
General Manage 


Accounts & Resources Management 


K. K. SONI 
Partner 

Bombay : 

Dated : 10th October, 1991. 


N. RAMA CHANT) RAN 
Partner 


DR. S. A. DAVE 
Chairman 

S. S. NADKARNI 


Trustees 


A. P. KURIAN 
Executive Trustee 

S. H. KHAN 
B. K. JHAWAR 


Trustees 



(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 
REVENUE ACCOUNTS FOR THE TEAR ENDED 30TH JUNE, 1991 


(Rupees in lakhs) 


Unit Scheme 1964 Unit Scheme 1971 C.R.T.S. 1981 C.GS. 1983 


C.G.G.F. 1986 


P.G.G.F. 1987 j 


Current Previous Current Previous Current Previous 
Year Year Year Year Year Year 


Current Previous Current Previous Current Previous 
Year Year Year Year Year Year 


1 . 


INCOME 

Dividend. 

Interest . 

Profit on Sate/Redemption of Investments (Net) 

Commitment Charges. 

Under writing Commission 

. C.Y. P.Y. 


10187.37 7351.90 

83.05 

51.24 

0.54 

0.30 

21.89 

341.20 

0.54 

0.30 

0.54 0.30 

117328.34 103742.10 

10612.84 

7724.52 

2744.97 

1952.38 

11217.71 

9900.36 

6443.22 

4229.21 

349.17 ?07.11 

40306.59 17479.20 

521.83 

1.54 

350.08 

— 

—- 

1597.12 

20.21 

0.75 

— — 1 

80.55 156.21 

— 

— 

— 

—« 

— 

— 

— 1 

— 

—► —. 

52.07 2 26.66 

0.07 

— 

— 

— 

— 


—> 

— 

>— *— 1 


Management Fees Received from 886.83 543.97 

IF and IGF (Net) 


Less: Amount transferred to 886.82 543.96 

0.0! 

(232.62) 

0.01 

4361,86 











Development Reserve 
(Offshore Schemes) Fund 

I nor me Equaliser (Net). 

1347.03 

826.16 

257.63 

216.35 

1018.58 

366.62 

— 

— 

— 

— 

Provision for Doubtful Income made in Earlier Years 

no longer required written Back 

Other Income. 

70.82 

60.29 

26.95 



0.26 

0.42 

0.56 

0.82 

0.64 

0.04 

0.06 

A’ 

167793.03 

133378.23 

12591.77 

8603.46 

3153.22 

2169.29 

12258.60 12 

205.86 

6464.79 

4230.90 

349.75 

307.47 

Less ; Provision for 













1. Outstanding and accrued income considered 
doubtful. 

1555.05 

2473.63 

-- 

96.22 

5.25 

— 

0.66 

— 

11.10 

— 

0.33 

-, 

2. Maturity Bonus. 

— 

— 

1592.33 

1189.10 

— 

— 

— 

—t * — — 

— 

— 

— 

_ 

•B’ . 

1555.05 

2473.63 

1592.33 

1285.32 

5.25 

— 

0.66 


11.10 

— 

0.33 

— 

TOTAL (‘A’—'B‘> . 

166237.98 

130904.60 10999.44 

7318.14 

3147.97 

2169.29 

32257.94 1 

2205.86 

6453.69 

4230.SO 

349.42 

307.47 
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(Rupees in Lakhs) H 

(I 


Unit Scheme 1964 

Unit Scheme 1971 

C.R.T.S. 1981 

C.G.S. 1983 

C.G.G.F. 1986 

P.G.G.F. 1987 

Current 

Previous 

Current 

Previous 

Current Previous 

Current 

Previous 

Current 

Previous 

Current Previous 

Year 

Year 

Year 

Year 

Year Year 

Year 

Year 

Year 

Year 

Year Year 


EXPENDITURE 

•Salaries, AUowances.Contributton to Provident Fund 


and Gratuity . 

697.59 

370.98 

126.45 

90.85 

MS 

0.88 

7.54 

7.32 

50.69 

29.75 

0.86 

0.67 

••Office Expenses. 

1426.94 

1197.21 

319.15 

256.22 

2.86 

1.84 

20.19 

18.81 

135.93 

114.09 

0.91 

1.02 

Publicity Expenses. 

183.48 

185.11 

97.32 

78.55 

10.50 

0.26 

11.77 

0.21 

130.50 

80.42 

— 


Commission to Agents. 

620.% 

1963.93 

82.17 

142.59 

26.72 

18.41 

33.81 

29.62 

142.59 

— 

— 


Bank Charges . 

507.84 

403.36 

39.07 

31.61 

4.71 

2.74 

99.97 

107.02 

6.86 

3.55 

0.14 

0.11 

Auditor’s Fees . 

4.00 

4.00 

—. 

— 

— 

—> 

— 

— 

— 


-» 

— 

Deferred revenue expenses written off . 

— 

— 

456.23 

401.88 

— 

— 

— 

— 

107.63 

73.66 

17.55 

17.20 

Depreciation on fixed assets. 

428.78 

421.46 

— 

— 

— 

— 

— 

— 

— 

— 

— 


Contribution to development reserve fund 

— 

— 

70.76 

49.60 

13.68 

9.54 

97.43 

83.43 

— 

— 

— 



3869.59 

4546.05 

1191.15 

1051.30 

59.75 

33.67 

270-71 

246.61 

431.61 

301.47 

19.46 

19.00 

Less : Amount recovered on sale of units on account 













of Management expenses .... 

2099.40 

4161.33 

1118.23 

793.41 

27.35 

19.08 

116.91 

133.49 

-* 

— 

— 



1770.19 

384.72 

72.92 

257.89 

32.40 

14.59 

153.80 

112.92 

431.61 

301.47 

19.46 

19.00 

Excess of income over expenditure transferred to 













Revenue appropriation, account , . . 164467.79 130519.88 10926.52 

7060.25 

3115.57 

2154.70 

12104.14 

12092.94 

6022.08 

3929.43 

329.96 

288.47 

TOTAL :. 166237.98 130904.60 10999.44 7318-14 3147.97 2169.29 

12257.94 l 

2205.81 

6453.69 

4230.90 

349.42 

207.47 


•Includes chairman’s and executive trustee’* remuneration and allowances of Rs. 3,52 lakhs (Previous year Rs, 2.78 lakhs). 


••Includes sitting fees of trustees Rs.0.04 lakh (Previous year Rs. 0.04 lakh) and travelling and other expenses in connection with board and committee meetings Rs. 1.84 
lakhs (Previous year Rs. 3.9B lakhs). 
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A [.LOCATION OF INCOME AND EXPENDITURE UNDER THE UNIT SCHEME 1964 BETWEEN INTOAE AND UNIT CAPITAL UNDER SECTION 24 AND 25 

OF THE UNIT TURST OF INDIA ACT, 1963 


(Rupees in Lakhs) 




Current Year 



Previous Year 



Total 

Initial Capital 

Unit Capital 

Total 

Initial Capital 

Unit Capital 

Total income as above. 

Less : Total expenditure as above ...... 

166237.98 

1770.19 

114.35 

1 .22 

166123 .63 

1768 .97 

130904.60 

384.72 

93.11 

0 .27 

130811.49 

384.45 

Net Income. 

164467 .79 

113.13 

164354.66 

130519.88 

92.84 

130427 ,C4 

•Transferred to initial capital appropriation account. 


♦ 

** 


• 

** 


••Transferred to unit capital appropriation account. t 

As per out attached report of even date. 

Fo r K. K. SONI A CO. For CHANDABHOY * JASSOOBUOY C. G. PAREKH DR. S. A. DAVE A, P. KURIAN 

Chartered Accountants Chartered Accountants General Manager Chairman Executive Trustee 

Accounts A Resources Management ! 


K.K, SONI 

Partner 


N. RAMACHANDRAN 
Partner 


S. S. NADKARNI 


S. H. KHAN 


i 


B. K. JHAWAR 

BOMBAY : 

Dated : 10th October 1991 Trustees Trustees 


Y 


'I 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) ' 
REVENUE APPROPRIATION ACCOUNTS FOR THE YEAR ENDED 30TH JUNE, 1991 


(Rupees in lakhs) 



Unit Scheme 1964 

Unit Scheme 1971 

C.R.T.S. 1981 

C.G.S. 1983 

C.G.G.F. 1986 

. P.G.G.F. 1987 

Initial Capital 

Unit Capital 

Unit Capital 

Unit Capital 

Unit Capital 

Unit Capital 

Unit Capital J 

Current 

Year 

Previous 

Year 

Current Previous 
Year Year 

Current Previous Current Previous 
Year Year Year Year 

Current Previous 
Year Year 

Current Previous 
Year Year 

Current 

Year 

Previous j 

Year j 

[ 


Balance transferred from 


revenue account 

113.13 

92.84 164354.66 130427 .04 

10926.52 

7CC0.;.* 

3115 .57 

2154 .70 

12104.14 

12092 .94 

6022 .08 

3929,43 

329.96 

288 .47 

Excess/(Short) provision for 
expenses in prior years (Net) 

— 

— 47.75 

87.79 

(80 .73) 

33 .63 

(0.14) 

0.19 

(0 .21) 

(2 .07) 

1 .38 

1 .63 

0.14 

(0 .19) 

Provision for depreciation in 
the value of investments 
written back 

-- 

- - 

7863 .41 

_ 

272 .42 

_ 

2 .32 

— 

1502 .56 

— 

_ 

__ 

_ 

TOTAL : 

113.13 

92.84 164402.41 

LO 

00 

-J 

QO 

FO 

.t>V 

10845 .79 

7366.30 

3115.43 

2157.21 

12103 .93 

13593 .43 

6023,46 

3931 .06 

330 .10 

288.28 

Income distribution for the 
year .... 

85 .00 

75.00 141641 .<16 

126445.15 

10557 .71 

6937 .92 

2954.90 

2047 .03 

10919.59 

9295 .34 

5576.59 

3541 .25 

290.63 

244.08 

Income distribution for prior 
years . 

_. 

— 1 .64 

1 0.19 

91 .26 

55 .72 

(0.40) 

r ._ 

(2 .46) 

(0.25) 

97 .99 

(3 .11) 

0.7? 

1 .94 

Transferred to general reserve 

28.13 

17.84 22759.31 

11932 .90 

196 .75 

372 .66 

160.93 

110.18 

1186.80 

4298.34 

348 .88 

392 .92 

38 .72 

42 .26 

TOTAL : 

113.13 

92.84 164402.41 

138378 .24 

10845 .79 

7366.30 

3115 .43 

2157.21 

12103.93 

13593 .43 

6023.46 

3931.06 

330.10 

288.28 


As per out attached report of even date. 


For K. K. SONI & CO 
Chartered Accountants 


K_ K. SONI 
Partner 


BOMBAY : 

Dated : IOlh October. 1991 


For CHANDABHOY & JASSOOBHOY 
Quartered Accountants 

C.G. PAREKH 

General Manager 

Accounts & Resources Management 

DR. S. A. DAVE 

Chairman 

A. P. KURIAN 
Ext cut ivt Trustee 

N. RAMACHANDRAN 

Partner 


S.S. NADKARNI 

S. H. KHAN 




B. K. JHAWAR 



TRUSTEES 



3688 THE GAZETTE OF INDIA, NOVEMBER 16, 1991 (KARTIKA 25, 1913) [Part UT—Sec. 







(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30TH JUNE, 1991 

(Rupees m lakhs) 



Unit Scheme 1964 

Unit Scheme 1971 

CR.T.S. 1981 

C.G.S, 1983 

C.G.GF. 1986 

P.G.G.F. 1987 

Current Previous Current Previous Current 

Year Year Year Year Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Yi.ar 

Previous 

Year 

SCHEDULE *A’ 













CAPITAL 













Initial Capital ....... 

1033 Cir ificates of Rs. 50000/-each 

500.00 

500.00 

. 

_ 

. 

_ 

_ 

_ 

— 

— 

— 

fT — 

Unit capital* (Note No. 4) . 

726366 .47 702473 .05 

72812.25 

49556.56 

18761 .27 

13423.15 106532.57 

93892 .38 

49821.09 

33224 .59 

2376 .85 

t?074 .20 

Application money on sale of units 

— 

— 

— 

— 

— 

— 

— 

— 

218.94 

45.39 

7.71 

9.37 

TOTAL :. 

726866.47 

702973 .05 72812.25 

49556.56 

18761.27 

13423.15 106532.57 

93892.38 

50040 .03 

33269 .98 

2384.56 

2083.57 

*Numbrr of units (in lakhs) .... 

72636.65 

70247.30 

7281 .23 

4955.66 

187.61 

134 .23 

10653 .76 

9389 7 3 

4982 .11 

3322-46 

23.84 

20 .74 

Face value of each unit ..... 

(Rs. 10/-) 

(Rs. 10/-) 

(Rs. 100/-) 

(Rs. 10/-) 

(Rs-10/-) 

(Rs. 100 m 

SCHEDULE ‘B’ 













Reserves and Surplus 













Unit Premium Reserve 













Bilanc; as psr last balance sheet . 

188704.68 

114553 .49 5700.46 

3786.40 

538 .62 

303 .14 

3308.90 

7818.45 

-- 

— 

— 

— 

Add ; Premium collected during the year (Net) 

7366.23 

76375 .66 

3152 .58 

1975.47 

341 .81 

235.48 

1786.76 

490.45 

— 

— 

— 

— 

Add : Cost of investments written do wn/ofif in prior 
years written back . . . . . 

2.00 

6.38 

. 

_ 

_ 

_ 






_ 

Add : Provision towards doubtfulinvestments and 
d tposits made in prior years wirtten back . 

68.10 

37.67 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 


196141 .01 

190973 .20 

8853.04 

5711 .87 

880.43 

538 .62 

5095 .66 

3368 .90 

— 

— 

— 

— 

Less : Cast af Shares written down/o£F during the 
year 

303 .77 

120 .76. 

0 .32 

0.01 









Ltss : Provision towards doubtfulinvestments and 
deposits ....... 

3230.10 

2147 .76 

20.00 

11 .40 

— 

— 

— 

— 

— 

— 

— 

— 

TOTAL :. 

192607.14 188704.68 

8832 .72 

5700 .46 

880.53 

538.62 

5095.66 

3308.90 

— 

— 

— 

— 

General Reserves 













Rdating to Initial Capital 













Bilans as p?r last balancesheet . . . . 

283.10 

265 .26 

— 

_ 

_ 

_ 

_ 





_ _ 

Transferred from revenue appropriation account 

28 .13 

17.84 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

SUB-TOTAL ‘A’ 

311.23 

283.10 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 
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(Rupees in iaihs) i 



Unit Scheme 1964 

Unit Scheme 1971 

C.R.T.S. 1981 

C.G.S 

. 1983 

C.G.G.F- 1986 

P.G.G.F. 1987 


Current Previous Current Previous 

Year Year Year Year, 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Currtir 

Year 

Previous 

Year 

Relatiag to Unit Capital 













B ilia:; os per last balance sheet .... 

28905 .56 

16972 .66 

2152.32 

1779.66 

474,85 

364 .67 

9090.64 

4792 .30 

640.85 

248 .71 

54.50 

12 .24 

Transferred from revenue appropriation account 

22759.31 

11932.90 

196.75 

372.66 

160.93 

110.18 

1186.80 

4298 .34 

348.88 

392 .92 

38 .72 

42 226 


51664.87 28905 .56 

2349 .07 

2152.32 

635 .78 

474.85 

10277.44 

9090.64 

989 .73 

641 .63 

93 J.2 

54.50 

L:jj : Premium paid on repurchase of units 









1 .87 

0.78 



SUB-TOTAL •B’ 

51664.87 

28905 .56 

2349.07 

2152.32 

635.78 

474.85 

10277 .44 

9090.64 

987 .86 

640.85 

93 222 

54.50 

TOTAL (‘A'+'BO .... 

51976.10 

29188.66 

2349.07 

2152.32 

635.78 

474,85 

10277.44 

9090.64 

987.86 

640.85 

93 .22 

54.50 

GRAND TOTAL .... 

244583 .24 217893 .34 

11181 .79 

7852.78 

1516.21 

1013.47 

15373.10 

12399.54 

987.86 

640.85 

93 .22 

54.50 

SCHEDULE ‘C 













Dividend Erjnalkation Reserre 













BaUnc: as per last balance sheet . 

9000.00 

9000.00 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

TOTAL . 

9000.00 

9000.00 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

SCHEDULE ‘D, 

DereJopmeat Reserre Fn*d [Note No. S (a)] 

Bilanc: as per last balance sheet .... 

1902 .05 

1241.65 











Add : (a) Contribution during the year 

1415 .09 

536.24 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Cb) [Merest income received from U.S. 1964 

190.20 

124.16 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

TOTAL :. 

3507.34 

1902 .05 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

SCHEDULE ‘E* 

Development Reserve (Offshore Schemes) Food ; 

Bilanc: as per last balance sheet 

1290 .28 

685 .97 











Adi : (al Transferred out of management fees 
r ec ;ived from IF and IGF 

886.82 

543 .96 

_ 

_ 

_ - 


— 

_ 

_ 

_ 



f b> in 1 crest income received from U.S. 1964 

128,59 

68.60 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 


2305 .69 

1298 .53 

— 

— 

— 

— 

— 

— 

— 

— 

— 


Less : Utilisation during the year 

4.39 

8 .25 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

TOTAL . 

2301 .30 

1290.28 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 
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(Rupees in lakhs) 


Unit Scfaans 1964 Unit Scheme 1971 C.R.T.S. 1981 CG.S. 1983 C.G.G.F. 1986 P.G.G.F. 1987 


Current Previous Current Previous Current Previous Current Previous Current Previous Current Previous 

Year Year Year Year Year Year Year Year Year Year Year Year 


SCHEDULE < F I 

Correal liabilities and Provisions 


Carr eat Liabilities ; 


Sundry Creditors ...... 

7132 36 

1962 .38 

2315.04 

2949.91 

20.76 

12.68 

1538 .98 

91 .61 

210.07 

90.98 

4.87 

2 .13 

Gan'racts fa: purchase of investments . 

4890.36 

4138.85 

— 

— 

— 

— 

— 

— 

— 

— 

— 

-- 

Sink cjTcnt accoun's overdrawn as per books 

. 6828.74 

7101 .43 

1309.15 

899.05 

0.14 

— 

413.96 

239.39 

58.48 

33 .18 

99.96 

3- 14 

Income received in advance. 

42 .93 

848 .22 

— 

52 .95 

3.97 

12 .81 

W 

238 .08 

— 

28 .Id 

— 

— 

Unclaimed income distribution 

818.99 

614r55 

— 

— 

6.10 

3 .54 

138.12 

86.29 

— 

— 

— 

— 

Employees provident fund . 

462 .04 

294.96 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Due to other schemes ...... 

47329 .97 

2159.51 

31 .58 

260.63 

270 .58 

11 .49 

0.30 

99 .62 

53 .78 

82.72 

0.00 

100 .00 

Unclaimed balances of terminated schemes 

57.77 

25.08 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Employees voluntary h ealth scheme 

5.65 

— 

— 

— 

— 

— 

— 


— 

— 

— 

— 

A’. 

67S68 .81 

17144 .98 

3655 .77 

4162.54 

301 .55 

40.52 

2091 .27 

754 .99 

322 .33 

235 .02 

104 .S3 

105 .27 

Provisions 











r 


Provision for stall welfare. 

0.85 

0.80 

— 

— 

— 

— 

— 

— 

— 

— 

.— 

.- 

Provision for g-atulty (includes Rs. 40.00 lakhs 












Towards erstwhi le employees of Reserve Bank of 












India). 

247 .31 

154.31 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

3’. 

248.16 

155 .11 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Provision for outstanding & accrued income cons' 

. 












dered doubtful ....... 

9277 .21 

7722.36 

152 .24 

579.19 

42 .75 

37 .50 

0.66 

— 

18.75 

7.65 

0.33 

— 

Provision for doubtful investments and deposits 

7003.86 

3841 .45 

82.90 

62 .90 

““ 

— 

— 

— 

— 

— 

— 

— 

'C‘ . 

16280.67 

11563.61 

235.14 

242 .09 

42.75 

37.50 

0.66 

— 

18.75 

7.65 

0.33 

— 

Provision for Maturity Bonus 













Balance as per last balance sheet 

— 

— 

3072 .32 

2018.81 

— 

— 

— 

— 

— 

— 

— 

--- 

Less: Am aun. paid during the year 

— 

— 

125.18 

135 .59 

— 

— 

— 

— 

— 

— 

— 

— 

SUB-TOTAL. 

— 

— 

2947.14 

1883.22 

— 

— 

— 

— 

— 

— 

— 

— 

Add : Amount provided during the year 

— 

— 

1592.33 

1189.10 

— 

— 

— 

— 

— 

— 

— 

— 

'D' . 

— 

— 

4539.47 

3072 .32 

— 

— 

— 

— 

— 

— 

— 

— 

Income ii; ribuion on : Initial capital 

85 .00 

75 .00 

— 

— 

— 

— 

— 

— 

— 

— 

-- 

— 

Unit capital 

141641.46 126435.15 

10557 .78 

6937.92 

2954.90 

2047.03 

10919.59 

9295 .34 

5576.59 

3541 .20 

182.19 

128 .33 

. 

141726.46 126520.15 

10557 .78 

6937 .92 

2954 .90 

2047.03 

10919.59 

9295.34 

5576.59 

3541 .20 

182.19 

128 .33 

TOTAL ('A'+U’ + 'C’+'D'-KE') 

225824.1J 155383.85 

18988.16 

14414-87 

3299.20 

2125 .05 

13011 .52 

10050.33 

5917.67 

3783 .87 

287.35 

233 .60 
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(Rupees in Lakhs) 


Unit Scheme 1964 

Unit Scheme 1971 

C.R.T.S. 1981 

C.G.S. 1983 

C.G.G.F. 1986 

P.G.G.F. 1987 


Current Previous 

Current 

Previous 

Current 

Previous 

Current Previous 

Current 

Previous 

Current 

Previous 


Year Year 

Year 

Year 

Year 

Year 

Year Year 

Year 

Year 

Year 

Year 

SCHEDULE ‘G’ 











Investments (At cost or at written downcost) 











1. Central and state government securities/certificate s 131989 .30 1441C8 ,7£ 

22514.47 13946.97 

4365 .06 

3800.00 33000.00 33000.00 28663.71 11459.86 

— 

— 

2. Debentures & bonds . 

.. 344999 .46 274692 .00 

19220.69 19701.55 

3204 .21 

4428 .73 

1237.22 1600.81 

7886.12 8045 .04 

—- 

— 

3. Preference shares . 

. 1849.65 1362.62 

62.81 

66 .65 

— 

— 

— — 

— 

— 


— 

4. Equity shares ..... 

. 277849.78 267508.78 

529 .05 

462 .05 

7.89 

15 .14 

808.53 429.31 

3.CO 

3.CO 

3.00 

3 .00 

5. Call pad in advance . 

4.75 4.75 

— 

— 

— 

-- 

- - 

— 

— 

— 

— 

6 Term Loans . 

. 103502.14 85992.56 

1000.00 

10000.(1 

1000.CO 

*- 

*- - 

4687.50 

5000 .CO 

— 

— 

TOTAL . 

. 860195.08 773669.49 

52327 .02 

44177.22 

8677.36 

8243 .8,5 

35045.75 35030.12 

41240.33 24507.90 

3.00 

3.00 

Quoted (at cost). 

. 313286.99 295805.29 

1567.45 

1608 .65 

4.88 

12.14 

1242 .03 1026.67 

— 

-- 

— 


Unquoted (at cost). 

. 546908 .09 477864.20 50759.57 

42568.57 

8572.28 

8231 .71 

33803.72 34003.45 41240.33 24507.90 

3.00 

3.00 

‘A’. 

.860195.08 773669.49 52327.02 

44177.22 

8577.16 8243.85 35045.75 35030.32 43240.33 

24507.90 

3.00 

3.00 

Quoted (Market value) .... 

. 531021.55413738 .45 

4278.21 

3326 .99 

59 .99 

86.88 2146.32 1428.05 

— 

— 

— 

— ! 

Unquoted (At cost). 

. 546908 .09 477864 .20 50759 .57 42568 .57 

8572 .28 

8231.71 

33803.72 34003.45 41240.33 24507.90 3.00 3-00 | 

■p’. 

. 1077929.64 891602.65 55037.78 

45895 .56 

8632 .27 

8318.59 

35950.04 35431.50 

41240.33 

24507.90 

3.00 

3.00 | 

Apprecation/(Depreciatcn) in the value of quoted 









; 

Investments (‘B'—‘A' .... 

. 217734.56 117933.16 

2710 .76 

1718 .34 

55.11 

74.74 

904.29 401 .38 

1 - - 

-- 

--* ' 

- : 

SCHEDULE ‘IP 










! 

Deposits and Other Investments 



" 


— 

— ii .-. 

- — .... 

--- —■ ■- 

■:.- ... 

■. j 

With scheduled banks .... 

. 112382.00 159875 .00 

9373 .00 

16649.00 

7534 .00 

2192 .00 

31111.00 70593.CO 

4294 .00 

6018X0 

496.00 

552 XO ! 

Wiilt coat ranies/institutions. 

, 152190.95 74797.60 

15025 .00 

5125 .00 

6310.00 

4545 .00 

— 9190.00 

5490.00 

*4420.00 2120.00 

1730.00 j 

Special deposit with government . 

— 25000 .00 

16570 .00 

— 

— 

— 

_ — 

— 

— 

— 


Funded interest .. 

. 1250.49 866.60 

184.06 

101 .(5 


— 

— - 

— 

_ 

— 

_ _ j 

TOTAL . 

. 265823.44 260539.20 

41152.06 

21875.05 13844.00 

6737 .00 

81111 .10 79783.00 

9782 .00 

10438.00 2616.00 2282.00 ! 

SCHEDULE T 










1 

Current Assets 










1 

Balance with banks in current accounts . 

. 8925.67 6046.89 

1017.1? 

810 IS 

25? .39 

300.18 

1638.58 3.89 

881 .46 

934.54 

1 .88 

4.86 ' 

Cash on hand. 

0.23 1.33 

• . - 

— 

— 

— 

< -- - 

— 

— 

— 

— | 

Sundry debtors . . . 

. 3538.05 501 .69 

436.65 

96.91 

0.02 

•- 

5 .03 2 .70 

3.16 

4.60 

0.06 

0.08 

Con rac ; s for sale of investments 

. 1028.64 1692.65 

41 .71 

— 

54.58 

— 

- - 

— 

— 

— 

— 

Oatstaaiing & accrued income 

. 46121.81 35807.70 

4040 .69 

2924 .94 

841 .19 

526 .97 

655.(1 714.83 3220.67 

1240.77 

54.06 

39 .84 

Advances, deposits, etc. .... 

380.16 318.13 

— 

— 

— 

-- 

■- ~~ 

— 

— 

— 

— | 

Shares/debsntures application money 

182 .32 2C0 .59 

— 

— 

— 

— 

— — 

— 

— 

— 


Advance towards capital under venture capital unit 









t 

scaeme „ . . . 

. 1000.00 1000.00 


■ - 

- - 

— 

* - - 

— 

— 

■- 

' i 

Due from other schemes .... 

. 16392.40 141829 

1754.23 

399,09 

6.64 

753.67 

16461.22 807.71 

1021.09 

4.06 

64.03 

— 

TOTAL . 

. 17669.28 46987.27 

7291 .11 

4294.83 1155.52 1580.82 18760.44 1529.13 5126.38 2183.97 120.03 

44.78 ! 
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SCHEDlltES ANNEXED TO AND FORCING PART OF THE BALANCE SHEETS AS AT 30TH JL NE 


1991 


SCHEDULE ‘J’ 

Fixed Assets (Unit Scheme 1964) 


(Rupees ip Jakhs) 


Gross Block at Cost 


(1) Land (Leasehold) 

(2) Building 

(3) Land (Freehold) . 

(4) Office premises (Leasehold) 

(5) Ownership Premises 

(6) Furniture & Fixture 

(7) Office Equipments 

(8) - Motor Vehicles . 

(9) Computers . 


(10) Advance towards purchase of Capital Assets 

TOTAL . 

Previous Year . 


SCHEDULE ‘K’ 

Deferred revenue expenditure 
Balance as per last balance sheet 
Add : Amount deferred during the year 


Less : Amount written off during the year 
Adjustment for previous year 

TOTAL . 


As on 30th Additions/ Deductions/ Total to 
June, 1990 Adjustments Adjustments 30th June, 

1991 


Depreciation 


Net Block 


As on 30th Deductions/ For the year Total to As on 30th As on 30 th 
June, 1990 Adjustments 1990-91 30th June, June, 1991 tZ Ts fc 


168.38 
475.56 
181.98 
652 .23 
3752 .70 
300.67 
398 .57 
29.93 
331.30 


1 .65 
0.79 
25.17 

198.26 
203 .24 
124.15 
2.69 
49.69 


58.17 

27.28 

13.04 

4.82 

2.22 


170.03 
418.18 
207.15 
624.95 
3950.96 
490.87 
517.90 
30.40 
380.99 


23.21 

77.33 

21 .74 
459.01 
90.44 
199.43 
16.76 
167.28 


8.29 


(8.13) 
2.13 
2 .23 
1.62 
(2.23) 


2.89 

19.47 

10.87 
172.83 
40.25 
106.89 
5 .09 
70.49 


6291 .32 


605 .64 


105 .53 


6791 .43 
3083.29 


1055.20 


6291.32 


605 .64 


105 .53 9874 .72 


1055.20 


5520.03 


1844.93 


34.82 7330.14 


650.57 


3.91 

3.91 

16.83 


428 .78 


26.10 

88.51 

32.61 
639 .97 
128.56 
3C4 ,C9 
20.23 
240 ,C0 

1480 C7 


143 .93 
329.67 
207.15 
592 .34 
3310.99 
362 .3] 
213.81 
10.17 
140.99 

531] 26 
3083.29 


145 .17 
398 23 
181.98 
630.49 
3293 .69 
210.23 
199.14 
13.17 
164.02 


428 .78 
421 .46 


5236.12 

2010.49 


1480 C7 8394.65 
1055 .2 C 6274 94 


72^6 61 
4869.46 


Unit Scheme 1964 Unit Scheme 1971 


C.R.T.S. 1981 C.G.S. 1983 C.G.G.F. 1986 


Year- 6111 v»™ US P ^ Vious ^ urr,nt P^vious Current Previous Cut nr. 


_(Rupees in lakhs) 

P.G.G.F. 1987 


Year 


Year 


Yeas 


Year 


Year 


Year 


Year Year 


Ye aT 01,5 v UHCn< Prtvious 
31 Y{a J Year 


. — 

— 1477.11 

— 1219.13 

896 .77 

982 .22 

“ ~ — 564.83 

— — — 339.65 

392 .85 
245 64 

41 .89 

1 .76 

43.65 

17.55 

53 .40 

— 

— 2696.24 

— 456.23 
— 28.00 

1878.99 

401 .88 

“ — — 904.48 

“ — — 107.63 

638 .49 
73.66 

5.69 

59X9 

17.20 

— 

— 2212.01 

1477.11 

~ ~ — 796.85 

564.83 

26.10 

41 .89 
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(Rs- in Lakhs) 


Schedule G.I.U.S.—Pool M.I.S.— Pool M.I.S.G.— Pool90 D.I.U.S.90 


Current Previous Current Previous Current Previous Current 
Year Year Year Year Year Period Period 


LIABILITIES 


Capital .. 

'A' 

101160.97 108728.83 185041 .73 197211 .75 267412.42 

90473.42 

10531 .73 

Reserves & Surplus .... 

B' 

1585.17 

1635.97 

5754.02 

3975.30 1306.68 

804.94 

507.25 

Income Distribution/Maturity Premium 
Equalisation Reserve .... 

■C‘ 

95 .31 

61.44 

280.54 

162.15 — 

_ _ 

_ 

Current Liabilities & Provisions 

'D' 

24653.14 

9488 .02 

17668.34 

12435.67 9485.22 

1794.23 

666.54 

Total. 


127494.59 119914 .26 208744.43 213784 .87 278204.32 

93073 .13 12105 .52 

ASSETS 








Investments. 

‘E’ 

40132 .52 

33700.68 

90193 .90 

86011 .26 127326.64 

— 

8778 .74 

Deposits & Other Investments 

■F' 

79656.00 

81054.00 101542.36 112278.70 122068 .00 

90847 .00 

2254.C0 

Current Assets. 

'G' 

6976.75 

4152.68 

15874.26 

13830.45 23572.13 

895 .05 

840.71 

Doforrcd Revenue Expenditure 

TF 

729.32 

1006 .90 

1133.91 

1664.46 5237.55 

1331 .08 

232 .07 

Total ...... 


127494 .59 119914.26 208744 .43 213784,87 278204 ,32 

93073 ,13 

12105.52 


Notes to Accounts. r L' 

As per our Attached Report of even date. 
ForK.K.Soni &Co. For Chandabhoy & Jassoobhoy 
Chartered Accountants Chartered Accountants 

K.K.. SONI N. RAMACHANDRAN 

Partner Partner 


C.G. PREKH 
General Manager 
Accounts* Resources 
Management 


Bombay : Gated 10th October, 1991 


Dr. S.A. DAVE 
Chaiiman 

S.S. NADKARNI 
Trustee 


A.P.KURTAN 

Executive Trustee 

S.H. KHAN 

B.K. JHAWAR 

Trustees 


(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

REVENUE ACCOUNTS FOR THE YEAR/PERIOD ENDED 30TH— JUNE, 1991 

(Rupees in Laths) 


G.I.U.S.—Pool Pool M.T.S.G. 90 Pool D.J.U.S. 90 



Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Period 

Curi ent 
Period 

INCOME 








Dividend. 

— 

— 

0.36 

0.20 

37.45 

— 

8 .80 

Interest. 

15781.25 

12808.18 

26865 .89 

25808 .09 

20486.76 

1117,46 

968 .20 

Profit on Sale of Investments (Net) 

34.28 

13 .18 

219.36 

133 .77 

374.53 

— 

— 

Other Income. 

0.84 

0.07 

2.23 

0.13 

1 ,01 

— 

— 

'A’ 

15816.37 

12821 .43 

27087.84 

25942 .19 

20899 .75 

1117.46 

977 .CO 

Less : ProvisionforOutstandingand Accrued Income 
Considered Doubtful. 

129 .48 

64.29 

50 .71 

41 .80 

— 

— 

— 

'B'. 

129.48 

64.29 

50.71 

41.80 

— 

— 

- 

Total (“A—B 1 ). 

15686.89 

12757.14 

27037 .14 

25900.39 

20899.75 

1117.46 

977 XO 

EXPENDITURE 








Salaries, Allowances, Contribution to Provident 
Fund and Oratuity. 

44.61 

33.13 

43.80 

36.08 

51.13 

4.26 

2 .12 

Office Expenses. 

8t .95 

56.19 

177.35 

157.46 

73 .30 

7 ,18 

2,15 

Bank Charges. 

12.51 

2.91 

65.54 

15.10 

0.69 

26 .79 


Deferred Revenue Expenses Written Off . 

277.58 

243 .77 

530.55 

519,45 

543 .31 

48.11 

39.15 

Contribution to Development Reserve Fund . 

— 

89.01 

— 

78.49 

416.97 

226,18 

26.33 


416.65 

425 .01 

817.24 

806.58 

1085.40 

312 .52 

69.75 

Excess of Income over Expenditure Transferred to 
Revenue Appropriation Account , 

15270,24 

12332.13 

26219.89 

25093.81 

19814.35 

804 ,94 

907.25 


. 15686.89 12757.14 27037.13 25900.39 20899.75 1117.46 977.60 


Total , 
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REVENUE APPROPRIATION ACCOUNTS FOR THE YEAR/PERIOD ENDED 30TH JUNE, 1991 

(Rupees in Lakhs) 



G.I.U.S.— 

-Pool 

Pool 

M.I.S.G. 90 Pool D.I.U.S.90 


Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous Cunent 
Pciiod Poiiod 

Balance Brought Forward from Previous Year 

— 

__. 

_ 

-- 

804,94 

— 

Excess/(Short) Provision for Expenditure in Prior Years 

7.18 

5 .51 

17.25 

14.08 

— 

— — 

Balanco Transferred from Revenue Account . 

15270.24 

12332 .13 

26219.89 

25093 .81 

19814.35 

804.9*1 907.25 

Provision for Depreciation in the value of Investments 
written Baok. 

— 

— 

— 

43 .83 

— 

— — 

Total. 

15277.42 

12337.64 

26237.14 

25151 .72 

20619.29 

804.94 907.25 

Income Distribution for the Year .... 

14522 .75 

11654.25 

23868 .06 

22835 .88 

19312.61 

,_, _ 

Inoomo Distribution for Prior Years .... 

77.28 

18.83 

5.35 

1030.61 

— 

— — 

Transferred to Income Distribution/Maturily Prcm.um 
Equalisation Reserve ....... 

33.87 

33 .23 

118 .19 

64.26 


__ 

Transferred to General Reserve. 

643 .52 

631.33 

2245 .54 

1220.97 

1306.68 

— 907.25 

Balance Carried to Balance Sheet .... 

— 

— 

— 

— 

— 

804.94 — 

Total. 

15277.42 

12337.64 

26237.14 

25151.72 

20619.29 

804.94 907.25 

As per our Attached Report of Even Date. 







For K.K. Soni & Co. For Chandabhoy & Jassoobhoy 
Chartered Accountants Chartered Accountants 

C.G. PAREKH 
General Manager 
Accounts & Resources 


Dr.S.A.DAVE 

Chaiiman 

A.P. K-URIAN 
Executive Tiusiee 

K.K. SONI N. RAMACHANDRAN 

Partner Partner 

Bombay : Dated 10th October, 1991 

Management 


S.S. NADKARNI 

Trustee 

S.H. khan 

B.K. JIIAWAR 
Tiustecs 

(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 


SCHEDULED ANNEXED TO AND FORMING PART 

OF THE 

ACCOUNTS FOR 

THE YEAR ENDED 


30th JUNE, 1991 











(Rupees in Lakhs) 


G.LU.S.- 

-Pool 

Pool 

M.I.S.G. 90 Pool D.I.U.S.90 


Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Pievious Cuntnt 
Period Period 


SCHEDULE ‘A’ 

CAPITAL 

Unit Capital. 

Application Money on Sale of Units 

. 101152.45 108495.49 185028,74 J97176.08 215137.70 

8.52 233.34 12.99 35.67 52274.72 

90473 .96 

10432 .97 

98 .76 

Total. 

. 101160,97 108728.83 185041.73 197211.75 267412.42 

90473 .96 

1053) .73 


•* 


Number of Units (In Lakhs) . 




104.33 











*SERIESWISE BREAK UP OF GIUS—POOL **SERIESWISE BREAK UP OF MIS—FCOL 


Series 


Current Year 

Previous Year 

Face Value 
of Each 

Unit 

Series 

Current Year 

Pi cvtou 

s Yeas F; 

tcf Vt'uf- 


Amount 

No. of Units 

Amount 

No. of Units 

Amount 

No. of Units 

Amount 

No. of Units 

ot tr c n 

Unii 

GIUS 1986 

—U.C. 

A.M- 

— 

— 

14528 .23 

145.28 

Rs. 100/- 

MIS 5 —U.C. 

—A.M. 

_ 

_ 

863.19 

8.63 

Rs. ICO/- 

GIUS 1987 (!) 

—U.C. 

—AM. 

14046 .41 

1404.64 

13081 .73 

1308.17 

Rs. 10/- 

M-IS 6—U.C. 

—A.-.M 

_ 

■ 

7086.98 

70.87 

Rs. 100/- 

GIUS 1987 (2)—U.C. 

—A.M. 

5116.87 

51 .17 

5016.23 

50.16 

Rs. 100/- 

MIS 7—U.C. 
—.AM. 

7128.36 

0.60 

71 .28 

7349 .38 
0.60 

73.49 

Rs. ICO/- 

GIUS 1987 (3) 

—U.C. 

—A.M. 

19788 .08 

1978 .81 

19162 .71 
0.50 

1916.27 

Rs. 10/- 

MIS 8 —U.C. 
—A.M. 

33659.21 

0.05 

336.59 

35484.37 

0.05 

354.84 

Rs. ICO/- 

GIUS 1989 

—U.C. 

—A.M. 

23176.51 

2.00 

2317.65 

21348 .72 
3.39 

2134.87 

Rs. 10/- 

MIS 9 —U.C. 

—AM. 

22942 .98 
0.11 

229.43 

24720.19 

0.36 

247 .20 

Rs. ICO/- 

GIUS 1989 (2) 

—U.C. 

—AM. 

34478 .75 
6.52 

3447 .87 

31238 .58 
229.45 

3123.86 

Rs. 10/- 

MIS 10 —U.C. 
—AM. 

28740.53 

1 .60 

2874.05 

28839.45 

2 .63 

2883 .94 

Rs. 10/- 

GIUS 1990 

—U.C. 

—AM. 

4545.83 

454.58 

4119.29 

411 .93 

Rs. 10/- 

MIS 11 —U.C. 
—AM. 

34082 .12 

3408.21 

34186.92 

0.01 

3438.69 

Rs. 10/- 








MIS 12 —U.C. 

—A.M. 

27188 .06 
0.02 

2718.81 

27280 .76 
2.29 

2728 .07 

Rs. 10/- 








MIS 13 —U.C. 

—A.M. 

31287.48 

10.61 

3128 .75 

31364.84 

29.73 

3136.48 

Rs-10/- 

TOTAL—U.C. 
TOTAL—A.M. 

101152.45 
8.52 


108495 .49 
233.34 



TOTAL—U.C. 
TOTAL—A.M. 

185028.74 
12 .99 


197176.08 
35 .67 



TOTAL 


101160 .97 


108728.83 



TOTAL 

185041.73 


197211 .75 




***SESUESWISE BREAK-UP OF MJ.S.G. 90 POOL 


Series 

Current Year 

Previous Year 

Face Vaiue 
of Each 

Unit 

Amount 

No. of units 

Amount No. of units 

MtSG90(t>—U.C. 

—A.M. 

100568 .84 
57.19 

10056.89 

90473 .97 

Rs. 10/- 

MISG 90(11)—U.C. 

114568.86 

11456.89 

- - 

Rs. 10/- 

A.M. 

1725.20 




MISG 91 —U.C. 

0.00 

— 

- - 

-- 

—A.M. 

50492 .33 

— 

— — 

Rs. 10/- 

TOTAL U.C. 

215137 .70 


— 


TOTAL—A.M. 

52274 .72 

90473 .97 


TOTAL 

267412 .42 


9C473.97 



U.C.—Unit Capital. 

A. M.—.Application Money on Sale of Unit£ 
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(Rupees in lakhs) 



G. I. U. S.—POOL 

M.I.S.- 

-POOL 

M.I.S.G. 90—POOL 

D.I.U.S 90 


Current Year Previous Year 

Current Year 

Previous Year 

Current Year Previous Year 

Current Period 


SCHEDULE ‘B’ 


Reserves and Surplus 
General Reserve 


Balance as per last balance sheet 

Balance transferred from IUS1985 . 

Transferred from revenue appropriation account 

1635.97 

643 .52 

1011 .71 

11.27 

631.33 

3975.30 

2245 .54 

2857.05 

1220.97 

1306.68 

— 

907.25 


2279.49 

1654.31 

6220.84 

4078 .02 

1306.68 

_ — 

907.25 

Less : 1. Premium paid on repurchase 

694 .32 

18.34 

— 

— 

— 

— 

— 

2. Premium paid on Maturity . 

\ 

— 

466.82 

102 .72 

— 

— 

— 


694 .32 

18.34 

466.82 

102 .72 

— 

— 

— 


1585.17 

1635 .97 

5754 .02 

3975 .30 

1306.68 

— 

907.25 

Rivmue appropriation account 








(Surplus as per revenue account) 

— 

— 

— 

— 

.- - 

804.94 

— 

TOTAL . 

1585.17 

1635 .97 

5754 .02 

3975 .30 

1306.68 

(04 .54 

907.25 

♦SERIESWISE BREAK-UP OF GIUS—POOL 


CURRENT YEAR PREVIOUS YEAR 


Series 

Balance as on 

Transferred 

Premium paid 

Balanc as on 

Balance as on 

Transferred 

Transferred 

Premium paid 

Balance as 


30-06-1990 

from revenue 

on repui chase 

3C-6-1SSJ 

30-6-19(9 

fieri; 

from revenue 

on repurchase 

on 30-6-1990 



appropriation 

of units 



IUS 85 

account 

of units 




account 





appropriation 



GruS 1986 

491 .89 

157.49 

649.38 

_ 

398 .37 


102.48 

(8 .96) 

491 .89 

GtUS 1987 (I) . 

367.89 

68 .48 

8.25 

428 .12 

285.49 

— 

91 .78 

(9 .38) 

367.89 

GIuS 1987(11) . 

196.26 

25.19 

4.84 

206 .6] 

150.78 

— 

35 .48 

— 

186.26 

GIuS 1987(111) 

262.37 

95 .26 

31.85 

325 .78 

129.91 

— 

132.46 

.— 

262 .37 

MIuS 1989 

194.08 

111 .04 

— 

305.12 

47.16 

— 

146.92 

.— 

194.08 

GIUS 1989(11) . 

108 .03 

164.34 

— 

272 .37 

— 

— 

108 .03 

— 

108 .03 

MIUS 1990 

25 .45 

21 .72 

— 

47-17 

— 

11 .27 

14.18 

— 

25 .45 

TOTAL . 

1635.97 

643.52 

694.32 

1585.17 

1011 .71 

11.27 

631 .33 

(18.34) 1635.97 


"Part "HI—SEe: 4] -THE GA^TTE OF'INDIA, NOVEMBER-" 16, 1991 (KARTIKA 25, 1913) 3697 






‘SERIESWISE BREAK UP OF MIS—POOL 


(Rupees in iakbs) 


CURRENT YEAR PREVIOUS YEAR 


Series 

Balance as on 
30-06-1990 

Transfer from 
appropriation 
account 

Premium paid 
on maturity 

Transferred 

from/(To) 

general 

reserve 

Balance as on 
30-06-1991 

Balance as on 
30-06-1989 

Transfer from 
appropriation 
account 

Premium paid 
on maturity 

Transferred 

fiom/(To) 

general 

reserve 

Bala net as on 
30-06-1990 

MIS (3>—84 

— 

— 

— 

— 

— 

114.72 

— 

(60.50) 

(54.22) 

— 

MIS (4)—S 5 

— 

— 

— 

— 

— 

59.24 

— 

(42 .22) 

U7 .02) 

— 

MIS (5)— 85 

104.39 

— 

85.60 

(i 8 .79) 

— 

98.19 

6.20 

— 

— 

104 .39 

MISG (6>—86 . 

339 .79 

41 .43 

381.22 

— 

— 

292.23 

47.56 

— 

— 

339.79 

MBG (71—86 . 

324 .75 

87.12 

— 

— 

411 .87 

275 .60 

49.15 

— 

— 

324 .75 

MISG (8)—87 

1166.01 

407 .05 

— 

18.79 

1591.85 

860.51 

234.26 

— 

71 .24 

1166 .01 

MISG (9>—87 . 

610.77 

275.30 

— 

— 

886.07 

448 .54 

162.23 

— 

— 

610.77 

MISG(iO)—88 . 

612.63 

343 .11 

— 

— 

955 .74 

424.00 

188.63 

— 

— 

612.63 

MISG(I I)—SS . 

473.11 

403 .90 

— 

— 

877.01 

251 .14 

221 .97 

— 

— 

473.11 

MISG(!2>—:39 . 

208.95 

320 223 

— 

— 

529.18 

32 .88 

176.07 

— 

— 

208 .95 

MISG(I3)—89 . 

134.90 

367.40 

— 

— 

502.30 

— 

134.90 

— 

— 

134 .90 

TOTAL . 

3975.30 

2245 .54 

466.82 

— 

5754.02 

2857.05 

1220.97 

(102.72) — 

3975 .30 


* * * SERIES WISE BREAK UP OF MISG 90 (POOL) 









CURRENT YEAR 







Sories 

Balance as on 
30-06-1990 

Transfer from 
appropriation 
account 

Premium paid 
on maturity 

Transferred 
from/(To) 
General 
Reserve 

Balance as on 
30-06-1991 






MISG 90 (I) 

— 

881.97 

— 

— 

881 .97 






MISG 90 (H) 

— 

424.71 

— 

— 

424 .71 






MISG 91 . 

— 

— 

— 

— 

— 






TOTAL . 

— 

1306.68 

— 

— 

1306.68 
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(Rupees in Lakhs) 


G.I.U.S.—Pool M.I.S.—Pool M.I-S.G. 90 Pool [D.I.U.S.50 


Current Previous Current Previous Current Previous Current 

Year Year Year Year Year Period Period 


SCHEDULE ‘C’ 


INCOME DISTRIBUTION/MATURITY PREMIUM 
EQUALISATION RESERVE 


Balance as per Last Balance Sheet .... 

61.44 

20.85 

162.15 

97.89 

— 

— 

— 

Transferred from IUS 1985 . 

— 

7.36 

— 

— 

— 

— 

— 

Transferred from Revenue Appropriation A/C 

33 .87 

33.23 

118.19 

64.26 

— 

— 

— 

Total. 

95.31 

61.44 

280.34 

162.15 

— 

— 

— 

SCHEDULE ‘D 1 








CURRENT LIABILITIES & PROVISIONS 

CURRENT LIABILITIES 








Sundry Creditors. 

15039 .73 

89.31 

6413 .34 

374 .40 

3007.01 

1290 .08 

66,36 

Bank Current Accounts Overdrawn as per Books 

811.82 

188.29 

998 .01 

1503.44 

3503 .50 

5 .25 

267.19 

Income Received in Advance ..... 

19.45 

159.67 

11.06 

626.75 

434.53 

247 .30 

— 

Unolaimod/Unpaid Income Distribution . 

8140.29 

7776.23 

9938 .96 

9427 .94 

22)9.94 

— 

— 

Due to Other Schemes ...... 

172 .26 

172.25 

142 .82 

389.70 

230.17 

251 .60 

312 .73 

Unclaimed Balanocs of Terminated Schemes . 

215.16 

977.32 

— 

— 

— 

— 

— 

Contract for Purchase of Investments 

— 

— 

— 

— 

90.07 

— 

20.26 

'A' |. 

124398 .71 

9363 .07 

17504.19 

12322 .23 

9485 .22 

1794 .23 

666 .J 4 

PROVISIONS j 








Provision for Depredation in the Value of 
Investments . 

__ 

_ 

46.20 

46.20 

__ 

._ 


Provision for Outstanding & Accrued Income 
Considered Doubtful . 

254.43 

124.95 

117.95 

67.24 

-■ 

— 

— 

TV . 

254.43 

124.95 

164.15 

113.44 

— 

— 

— 

Total ('A 1 +'B‘) . 

24653.14 

9488 .02 

17668.34 

12435 .67 

9485 .22 

1794 .23 

666 .54 

SCHEDULE ‘E’ 

INVESTMENT (AT COST) 








1. Central and State Government Securities/ 








Certificates . 

22716.33 

14700.00 

264 20.10 

23000.00 

84200.00 


2297.40 

2. Debonturos <6 Bonds . 

16891.19 

18388.18 

40646.80 

43634.26 

407.31 

— 

20.00 

3. Equity Shares ....... 

—• 

— 

2.00 

2.00 

17719.33 

— 

1461.34 

4. Term Loans . 

525.00 

612.50 

23125.00 

19375.00 

25000.00 


5000.00 


40132.52 

33700,68 

90193.90 

86011.26 127326.64 

— 

8778.74 

Quoted (At Cost) . 

, 


1922.68 

3600.59 

17805.54 


1450,84 

Unquoted (At Cost) .. 

40132.52 

33700.68 

88271,22 

82410.67 109521.10 

— 

7327.90 

'A* . 

40132.52 

33700.68 

90193.90 

86011,26 127326.64 

— 

8778.74 

Quoted (Market Value) . 



1996.00 

3570.99 

19650.31 


1600.27 

Unquoted (At Cost) . 

40132.52 

33700.68 

88271.22 

82410.67 109521.10 

— 

7327.90 

*B' . 

40132.52 

33700,68 

90267.22 

85981,66 129171.41 

— 

8928.17 

Appreciation/(Depreciatlon) In Value of Quoted 
Investment* (U*—'A’) . 


__ 

73.32 

(29.60) 

1844.77 

0.00 

149.43 


4—329 GI/91 
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(Rupees in Lakhs) 


O.I.U.S.—'Pool Pool M.I.S.Q. 90 Pool D.l.U.S, 90 


Current Provious Current Previous Curront Previous Current 
Year Year Year Yoar Year Period Period 


SCHEDULE *F’ 

DEPOSITS & OTHER INVESTMENTS : 


With Scheduled Banks. 

With Companies. 

Special Deposit with Government .... 
Funded Interest. 

15197.00 

11209.00 

53250.00 

33249.00 

14895.00 

32910.00 

17695.00 

8783.00 

75000.00 

62.36 

1 72956.00 83568.00 90847.00 1254.CO 
9257.00 28500.00 — 1000,00 

30000.00 10000.00 — — 

65.70 — — — 

Total . .. 

79656.00 

81054.00 101542.36 

112278.70 122068.00 

90847.00 2254.0 

SCHEDULE l G’ 






CURRENT ASSETS : 






Balance with Banks in Current Accounts 

1960.61 

1858.54 

7368.55 

9381.61 5669.88 

651.80 50.14 

Sundry Debtors. 

13.09 

9.44 

299.26 

10.46 215.92 

1.36 15.77 

Contract for Sale of Investments .... 

— 

— 

—I 

— 62.07 

— -. 

Outstanding & Accrued Incomo .... 

3677.89 

2282.24 

5508.86 

4434,78 10527.91 

42.37 502.70 

Due from Other Schemes ..... 

1325.16 

2.46 

2697.59 

3.60 7096.33 

199.52 272.10 

Total. 

6976.75 

4152.68 

15874.26 

13830.45 23572.13 

895.05 840.71 

SCHEDULE ‘H’ 






DEFERRED REVENUE EXPENDITURE : 






Balance as per Last Balance Sheet .... 

1006.90 

696.13 

1664,46 

1682.55 1331.08 

-, 

Add : Amount Deferred During tho Year 

— 

554.54 

— 

501.36 4449.78 

1379.19 271.22 


1006.90 

1250.67 

1664.46 

2183.91 3780.86 

1379.19 271.22 

Less: Amount Written Off During the Year , 

277.58 

243.77 

530.55 

519.45 543.31 

48.11 39.15 

Total. 

729.32 

1006.90 

1133.91 

1664.46 5237.55 

1331.08 232.07 

BALANCE SHEETS AS AT 30TH JUNE. 1991 








(Rs. in Lakhs) 


Schedule 

UGS 2000 

MEP91 

CGUS 91 



Current Period 

Current Period 

Curront Period 

LIABILITIES : 






Capital. 

■A’ 

19372.37 

28560.41 

3520.51 

Reserves and Surplus. 

'B’ 

287.67 

43.74 

31.23 

Current Liabilities & Provisions . 

‘C 

16502,59 

1648.37 

1991.95 

Total. 


36162.63 

30252.52 

5543.69 

ASSETS: 






Investments . 

•D’ 

18393.84 

27509.29 

3669.00 

Deposits &, Other Investments 

‘E’ 

624.00 

147,00 

904.00 

Current Assets. 

‘F 

16586.28 

2011.11 

735.84 

Doferred Revenue Expenditure 

G’ 


558,51 

585.12 

234.85 

Total . 


36162.63 

30252.52 

5543.69 

Notes to Accounts. 

, ‘L’ 





As per our Attached Report of Even Date. 






For K.K. Soni A Co. For Chandabhoy & Jassoobhoy 

C.G. Parckh 


Dr. S.A, Dave 

A.P. Kurian 

Chartered Accountants Chartered Accountants 

General Manager 


Chairman 

Executive Trustee 


Accounts & Resources Management 


K.K. Son! N. Ramachandran 




S.S. Nadkarni 

S.H. Khan 

Partner Partner 





B.K, Jhawar 

Bombay Dated 10th October, 1991 




Trustees 

Trustees 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

REVENUE ACCOUNTS FOR THE YEAR ENDED 30TH JUNE. 1991 

(Rs. in Lakhs) 


UGS2000 

MEP 91 

CGUS 91 


Current Period 

Current Period 

Current Period 

INCOME : 

Dividend. 

169.40 

66.97 

5.49 

Interest . 

156.21 

184.19 

22,53 

Profit on Sale/Rederaption of Investments (Net) 

445.33 

— 

18.98 

Other Income. 

2.33 

0.01 

0.02 

Total. 

773.27 

25L17 

47.02 

EXPENDITURE : 

Deferred Revenue Exponses Written Off . 

50.77 

22.51 

6.99 

Contribution to Development Reserve Fund , 

48.43 

71.40 

6.80 

Interest on Borrowing. 

386.40 

113.52 

— 

Excess of Income Over Expenditure Transfcrod to 

485.60 

Revenue 

207.43 

15.79 

Appropriation Account. 

287.67 

43.74 

31.23 

Total. 

773.27 

251.17 

47.02 


REVENUE APPROPRIATION ACCOUNTS FOR THE YEAR ENDED 30TH— JUNE, 1991 


(Rupees in Lakhs) 


WMS2000 

MEP 91 

COUS91 


Murrent Period 

Current Period 

Cuireni Period 

Balance Transferred from Revenue Account 

287.67 

43 .74 

3) .23 

TOTAL: . 

287.67 

43 .74 

31.23 

Biltnee Ctiried to Balance Sheet .... 

287.67 

43 .74 

31.23 

TOTAL: . 

287 .67 

43 .74 

GJ 

*0 

As per our Attached Report of even Date 




For K-H' SONI & Co. For Cliandabhoy & Jassobhoy 

C u t ;red Accountants Chartered Accountants 

Account s 

C.G. PAREKH 
General Manager 
& Resources Management 

Dr. S.A. DAVE 
Chairman 

A.P. KuRlAN 
Executive Trustee 

K.K. SONI N. RAMACHANDRAN 

Partner Partner 


S.S. Nadkarani 

S.H. KHAN 

B.K. JHAWAR 

Bombay 

Dated: 10th October, 1991 


Trustees 

Trustees 

(ESTABLISHED UNDER THE UNIT OF INDIA ACT, 1963) 


SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 30TH— JUNE, 199J 

(Rupees in Lakhs) 


UGS 2000 

MEP 91 

CGuS 91 


Current Period 

Curicnt Period 

Current Period 

SCHEDULE ‘A’ 

Capital 

Unit Capital ....... 

Application Money on Sale of units 

11204.19 

8168.18 

23010-17 

5550.24 

3520,51 

TOTAL:. 

19372.37 

28560 .41 

352(i i J 

Number of Units (In Lakhs) .... 

Face Value of Each Unit. 

1120.42 

Rs. 10/- 

2301 .02 

Rs. 10/- 

Rs. 100/- 
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(Rupees in Lakhs) 





UGS2000 

MEP91 

CGUS91 




Current Period 

Current Period 

Cuiuni Ptiiod 

SCHEDULE ‘B‘ 






Reserves / Surplus 

Surplus as Per Appropriation Account . 

■ 


287.67 

43 .74 

31 .23 

TOTAL: 



287.67 

43 .74 

31 .23 

SCEHDULE ‘C’ 

Current Liabilities & Provisions 

CURRENT LIABILITIES 

Sundry Creditors .... 



245 .97 

313 .72 

212.17 

Contractsfor Purchase of Investments 


. 

131 .89 

67.57 

413.74 

Bank Current Accounts Overdrawn as per 

Books 


250.89 

757.41 

874.82 

Due to other Schemes 



15873.84 

509.67 

491 .22 

TOTAL: 

C ' ' ’ 

• 

• 

16502 .59 

1648 .37 

1991.95 

SCHEDULE ‘D’ 

Investment (At Cost or nt Written Down Cost) 

1. Debentures & Bonds 


* 

448 .22 

153.70 

— 

2. Equity Shares .... 

. 

• * 

17935.62 

27355.59 

3669 -CO 

3. Rights Entitlements 


• 

10.00 

— 

— 

TOTAL; 

• 

• 

18393.84 

27509 .29 

3669 .00 

Quoted (At Most) .... 



17935.62 

27355.59 

3669 .CO 

Unquoted (At Cost) 

• 

• 

458.22 

153 .70 

— 


‘A, 

• 

18393.84 

27509.29 

3669 .00 

Quoted (Market Value) 



21621 ,84 

29282 .44 

3729 .55 

Unquoted (At Cost) 


- 

458 .22 

153 .70 

— 


% . 


22080.06 

29436.14 

3729.55 

Appreciation/(Deprcciation) in the value of Quoted Investments 
('B-'A'). 

3686.22 

1926.85 

60,55 

SCHEDULE ‘E’ 

Deposits Other Investment 

With Scheduled Banks . 

- 

- 

624.00 

147 .00 

904 .00 

TOTAL: 

■ 

• 

624 .00 

147.00 

904 .00 

SCHEDULE ‘F* 

Current Assets 

Balance with Banks in Current Accounts 



10,95 

48.85 

666.83 

Sundry Debtors . 

, , 


4.43 

3.67 

1 ,19 

Contracts for Sale of Investments 


. 

361 .25 

■- 

55 .33 

Outstanding & Accrued Income 


. , 

61 .01 

59 .03 

7 .71 

Due from other Schemes 



16148 .64 

1899.56 

4 .78 

TOTAL: 


• 

16586.28 

2011 .11 

735.84 

SCHEDULE ‘G’ 

Defrred Revenue Expenditure 

Amount Deferred during the Year 



609 ,28 

607 .63 

241 .84 

LESS; 

Aoumnt Written Ofl during the Year 



50 .77 

22 .51 

6 .99 


TOTAL; 


558.51 


585.12 


234 .85 
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(Established under the Unit Trust of India Act, 1963) 

NOTES FORMING PART OF THE ACCOUNTS FOR 
THE YEAR ENDED 30TH JUNE, 1991 

SCHEDULE ‘L’ 

NOTES : 

1. INVESTMENTS : 

(a) Investments include contracts awaiting completion for 
purchase of Shares, Debentures and Bonds : 


Current Previous 

Year Year 


(Rs. in Lakhs)(Rs-inLakhs) 


a. Unit Scheme 1964 . 

4890.36 

4138 .85 

b. MlSG’90 (Pool) . 

90 .07 

Nil 

c. DIUS90 .... 

20.26 

Nil 

d. UGS2000 .... 

131 .89 

Nil 

c. MEP91 .... 

67 .57 

Nil 

f. CGUS (Mastergain) 

413 .74 

Nil 

Of the above: 



'(i) CoDtraats completed as at the 

Balance Sheet 

date but 

advised subsequently by ihc Custodiains amount 

to: 

a. Unit Scheme 1964 

187) .75 

3899.11 

b. MISG'90 (Pool) 

6.21 

Nil 

c. DIUS90 

11.00 

Nil 


(ii) Contracts for which deliveries are outstanding for 
over one year awaiting settlements with parties amount to : 

(a) Unit Scheme 1964—169.28—112,15 

(iii) Investmentts of Unit Scheme 1964 include Rs. 95.22 
lakhs (Previous year Rs. 26.75 lakhs) on account of contracts 
for purchase of share/debentures which remain undelivered 
for over two years for lack of necessary information from 
the Custodians and Brokers. Details for the same are being 
obtained by the Trust and thereafter necessary adjustments 
will be effected, 

(b) Investments exclude contracts awaiting completion for 
sale of Shares, Debentures and Bonds : 



Current 

Previous 


year 
(Rs. in 
Lakhs) 

year 

(Rs. in 
Lakhs) 

a. Unit Scheme .1964 . 

1027.73 

712.77 

b. Unit Scheme 1971 

6 .70 

Nil 

c. CRTS 1981 . 

4.45 

Nil 

d. MISG'90.(Pool) . 

50.99 

Nil 

e. UGS2000 

362.36 

Nli 

f. CGUS (Mastergain) 

43,84 



2. The Investments of the Trust are kept in safe custody 
with Bankers of the Trust, Industrial Investment Trust 
Limited, Stock Holding Corporation of India Limited, Tata 
Share Registry Limited and on hand with the Trust. The 
aggregate of investments as per holding certificates received 
from such Custodians and the investments on hand, when 
compared with the records of the Trust reveal differences. 
In the absence of complete records of investments, the 
difference cannot be correctly quantified. In respect of invest¬ 
ments held by the Calcutta Regional Office, discrepancies 
were observed on verification in the earlier years, when 
compared with records compiled on the basis of Delivery 
Instructions, The physical custody of the investments at 
Calcutta, has since been handed over to one of the Custo¬ 
dians. However, the discrepancies observed in earlier years 
can only be resolved on completion of reconciliation work 
in its entirety. The discrepancies finally determined on 
completion of reconciliation will be adjusted to the account 
of Unit Scheme 1964. 


3. The bank reconciliations of many bank accounts reveal 
several entries outstanding for which full particulars are not 
available. The Trust is continuously engaged in obtaining 
the details of such entries from its own records and also 
by constant follow up with the bankers concerned. The 
adjustments entries arc made only when full particulars are 
obtained. 

4. The balance of Unit Capital in Unit Scheme 1964, 
Unit Scheme 1971, CGGF 1986 and PGGF 1987 Schemes 
are yet to be reconciled with the respective Unit Holders' 
Registers at some Offices. The reconciliation work is In 
progress and accordingly the Unit Capital Accounts of the 
above schemes are subject to consequential adjustments. 

5. The uncalled liability on partly paid shares and deben¬ 
tures held as investments are as under : 


Schemes 


Current 
Yeat 
(Rs. in 
lakhs) 

Previous 
Year 
(Rs. in 
lakhs) 

a. Unit Scheme 1964 . 


28811 .13 

5728.12 

b. Unit Scheme 1971 


76,22 

83 .43 

c. CGS1983 


Nil 

259.52 

d. MISG’90 (POOL) 


120 .08 

Nil 

e. UGS2000 


341.81 

Nil 

f. MEP199J 


65.25 

Nil 


6. Cheques and demand drafts on hand as at 30th lune 
1991 and monies collected by banks in respect of various 
Schemes and remitted to the Trust after the close of the 
year have been accounted for subsequently as and when 
deposited in the Trust's bank account. 

7. (a) Previous year's figiucs have been regrouped wherever 

necessary to make them comparable with those of 
the current year. 

(b) Previous year’s tiguie fur M1SG ’90 (Pool) are not 
for 12 months and hence ate not comparable with 
the accounts for Current Year. 

8. UNIT SCHEME 1964 

(a) The funds of Unit Trust of India Employees’ Provi¬ 
dent Fund, Development Reserve Fund and Deve¬ 
lopment Reserve (Offshore Schemes) Fund are 
invested along with other investments of the Trust 
and aro vested in Unit Scheme 1964, on which the 
scheme pays interest at rates determined by the 
Board of Trustees. 

(b) Contingent liability 

In respect of unexpired underwriting contracts for 
shares and debentures is Rs. 9596.75 lakhs (Previous 
year Rs. 3996.21 lakhs). 

9. UNIT SCHEME 1971 

Sundry Cieditors includes Rs. 2295.20 Lakhs (Previous 
yeur Rs. 2297.61 lakhs) received on account of sale of 
units for which adjustments to the Unit Capital and Premium 
Accounts remain to he made pending detailed scrutiny 
thereof, Necessary provisions for Income Distribution, 
Maturity Bonus and Liability on account of premium payable 
to L1C thereon will be made on completion of such scrutiny. 
Of the above, reconcdiation with subsidiary records is 
pending in respect of Rs, 175.65 lakhs (Previous year 
Ks. 13,81 lakhs) being the Income Distribution to ex- 
mombers, Rs. 80.04 lakhs (Previous year Rs. 61.27 lakhs) 
being the amount recoivcd under Salary Savings Scheme 
and Rs. 416.97 lakhs (Previous year Rs. 331.61 lakhs) 
being the amount received on account of sale of units, for 
which all the necessary particulars are not available. 

10. MONTHLY INCOME UNIT SCHEME WITH EXTRA 
BONUS TLUS GROWTH (MIS) POOL 

(a) As most of the unit holders of MIS (5) series have 
opted for conversion to MIS(8) series, the residual reserves 
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under MIS(J), after distribution to the unit holders of that 
series, has been transferred to the General Reserve of MIS 
( 8 ). 


(b) Sundry Creditors include Rs. 2.73 lakhs (Previous 
year Rs. 13.90 lakhs) being unclaimed premium amount of 
MIS(8) due to erstwhile unitholders under MIS(l) to 
MlS(5). 


11. UGS 2000 

(a) Investments include Rs. 10.00 lakhs being the cost 
to be incurred for subscribing to rights for shares, converti¬ 
ble debentures and bonds which the schemes are entitled 
to exercise subsequent to the end of year. 

(b) The market value of these rights entitlements both 
for shares and convertible portion of debentures and bonds 
have been computed taking the year end rates applicable 
to the shares, duly discounted for dividend element, if any. 
The residual non convertible portion of debentures and 
bonds are taken at cost. 


AS PER OUR ATTACHED REPORT OF EVEN DATE 

For K. K. SONI & CO. 

Chartered Accountants 

For CHANDRABHOY & JASSOOBHOY 
Chartered Accountants 


2. In arriving at the market value of investments on 
Global Method, the following basis has been adopted : 

(a) The market value of the Rights Entitlements for 
shares is computed on the basis as if the equity 
shares have been allotted for the Rights Entitlements 
at the year end and taking the prevailing market 
value of such share, duly discounted for dividend 
element, if any. The market value of the con¬ 
vertible portion of the Rights Entitlement for the 
debentures have been computed on the basis as 
if they have beon converted into equity shares at 
the year end and taking the prevailing market 
value, duly discounted for dividend element, if 
any. The cost of the non-convertible portion of 
the Rights Entitlements for the debentures and 
bonds has been taken as its market value. 

(b) In cases where market quotations for composite 
convertible debentures and bonds are not available, 
the market value of the convertible portion of 
debentures and bonds has been computed on the 
basis as if they have been converted into equity 
shares at the year end and taking the prevailing 
market value, duly discounted for the dividend 
element, if any. The cost of the non-convertible 
portion of the debentures and bonds has been 
taken as its market value. 

3. The above basis of computing the market value has 
also been adopted for the weekly Net Asset Value (NAV) 
and consequently for computing the management fee pay¬ 
able to the Unit Trust of India. 


K. K. SONI N. RAMACHANDRAN 

Partner Partner 

C. G. PAREKH 
GENERAL MANAGER 

ACCOUNTS & RESOURCES MANAGEMENT 


4. The investments of the Unit Trust of India (including 
those relating to the India Fund) are kept in safe custody 
with the State Bank of India, Industrial Investment Corpo¬ 
rate Services Limited, Stock Holding Corporation of India 
Limited and Tata Share Registry Limited for which holding 
certificates have been received from the Custodians of the 
aggregate investments which has yet to be reconciled with 
the aggregate investments as per the records of the Trust. 
Subject to our Comments in paragraphs 1 to 4 above; 


DR. S. A. DAVE 
Chairman 

S. S. NADKARNI 


Bombay 


A. P. KURIAN 
Executive Trustee 

S. H. KHAN 

B. K. j HA WAR 

Trustees 


(a) We have obtained all the information and explana¬ 
tions which to the best of our knowledge and 
belief were necessary for the purposes of our 
audit 

(b) In our opinion and to the best of our knowledge 
and according to the information and explanations 
given to us read with the notes as per Schedule 
“F”, 


Dated : 10th October, 1991 

(i) the said Balance Sheet is full and fair con¬ 
taining all the necessary particulars and is 

-- properly drawn up in accordance with the Unit 

Trust of India Act, 1963 and regulations 

K. K. SONI & CO. framed thereunder; 


CHARTERED ACCOUNTANTS 

CHANDABHOY & JASSOOBHOY 

CHARTERED ACCOUNTANTS 


(ii) the said Balance Sheet exhibits a true and 
fair view of the state of affairs of THE INDIA 
FUND UNIT SCHEME 1986 of the Trust as 
at 30th June, 1991; and, 


AUDITOR'S REPORT 

TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
INDIA 


We have audited the attached Bdance Sheet of THE 

INDIA FUND UNIT SCHEME J. 9 ® 6 . 

TRUST OF INDIA (hereinafter called the SCHEMt, ) as 
at 70th June 1991 and the Revenue Account of the said 
Scheme for the year ended on that date, annexed thereto 
and report that : 


(lii) the said Revenue Account of the Scheme shows 
a true and fair view of the excess of income 
over expenditurefor the year ended on that date. 


For K. K. SONI & CO. 

Chartered Accountants 

For CHANDABHOY & JASSOOBHOY 
Chartered Accountants 

K. K. SONI N. RAMACHANDRAN 

Partner Partner 


1 The cost to be incurred for subscribing to Rights En¬ 
titlements to be exercised subsequent to 30th June, 1991 is 
provided for and shown under Investments . 


Bombay 

Dated ; 10th October, 1991. 




INCOME 

Dividend . 

Interest . 

Profit on Sale/Redemption of Investments (Not) 
Other Income. 


TOTAL: 


EXPENDITURE 
Management Fee 

Office and Administrative Expenses 
Stamp Fee and Bank Charges 
Professional and Legal Fees 


Excess of Income over Expenditure Transferred to Revenue Appropriation Account . 



TOTAL: 


4750.41 


7074.27 
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REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1991 

(Rupees in Lakhs) 



Current Year 

Previous Year 

Balance Transferred from Rovonuo Account. 

3874.51 

6523.56 

TOTAL; . 

3874.51 

6523.56 

Income Distribution for the Year .. 

1567.98 

1212.39 

Transferred to General Reserve. 

2306.53 

5311.17 

TOTAL; . 

’ 3874.51 

6523.56 

AS PER OUR ATTACHED REPORT OF EVEN DATE. 



For K.K. Soni & Co For Chandabhoy & Jassoobhoy C.G. PAREKH 

Dr. S.A, DAVE 

A.P. KuRIAN 

Chartered Accountants Chartered Accountants General Manager 

Chairman 

Executive Trustee 

(Accounts & Resources Management) 


K.K. SON N. RAMACHANDRAN 

Partner Partner 

S.S. NADKARNI 

S.H. KHAN 



B.K, JHAWAR 

Bombay 

Dated: 10 October, 1991 

Trustees 

Trustees 

THE INDIA FUND UNIT SCHEME 1986 



SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE, 1991 



(Rupees in Lakhs) 


Current Year 

Previous Year 

SCHEDULE A’ 

Capital 



Unit Capital (1,70,63,140 Units of Rs. 100/- Each includes 1,39,48,160 Units issued at the 



time of Initial Transfer of Funds and 31,14,980 Units against Rigats issue Subs¬ 
cription) . 

17063.14 

16855.56 

TOTAL; . 

17063.14 

16855.56 

SCHEDULE B’ 



Reserves and Surplus 

GENERAL RESERVE 



Balance as per Last Balance Sheet. 

18392.28 

13081.11 

Transfer from Revenue Appropriation Account. 

2306.53 

5311.17 

'A' . 

20698.81 

18392.28 

UNIT PREMIUM RESERVE 

Balance as per Last Balance Shoot 

6902.07 

6902.07 

Additions during the Year . 

701.72 

— 

'll . 

7603.79 

6902.07 

TOTAL (‘A’+'B') .. 

28302.60 

25294,32 

SCHEDULE (C) 



Current Liabilities and Provisions 

CURRENT LIABILITIES 



Sundry Creditors ... 

70.70 

17.09 

Contracts for Purchase of Investments 

87.59 

15.08 

Bank Current Account Overdrawn as por Books ...... 

420.76 

_ _ 

Incomo Received in Advance .... 

5.07 

_ , 

Other Liabilities ... 

0.19 

0.20 

'A’ . 

584,31 

32.37 

PROVISIONS 

Income Distribution on Unit Capital 'B’. 

1567.98 

1212.39 

TOTAL ('A’+'B’) .... 

2152.29 

1244-76 
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(Rupees in Lakhs) 
Current Year Previous Year 


SCHEDULE D’ 

Investments (At Cost) 

Debentures and Bonds. 4912.12 4441.57 

Equity Shares. 36647.04 37813.85 

Rights Entitlements (Note 3d). 68.64 15.23 

TOTAL: 41627.80 42270.65 

Quoted (At Cost). 40122.33 41493.54 

Unquoted (At Cost). 1505.47 777.11 


'A’ 


41627.80 


42270.65 


Quoted (Market Value) (Note 4) ... 

Unquoted (At Cost) . 

TP 

Appreciation In Value of Quoted Investments ('B’—'A’) 

SCHEDULE ‘E’ 

Deposits and Other Investments 

With Scheduled Banks . 

TOTAL: 

SCHEDULE ‘F’ 

Other Current Assets 

Balance with Banks in Current Account 

Sundry Debtors . 

Contracts for Sale of Investments 
Outstanding and Accrued Income 

TOTAL: 



(Established under the Unit Trust of India Act, 1963) 

THE INDIA FUND UNIT SCHEME, 1986 

Notes annexed to and forming part of the accounts as at 
30th June, 1991 

SCHEDULE ‘F 

1. Books of Account 

The books of account of the scheme are maintained in 
Indian Rupees and on Mercantile basis. 

2. Unit Premium Reserve 

Pursuant to the Supplemental Unit Purchase Agreement 
dated 4th October 1989 between the Unit Trust of India 
and Merrill Lynch International Capital Management 
(Guernsey) Limited and the revised India Fund Unit Scheme 
1986, additional Units were issued by Unit Trust of India, 
in respect of Funds received during the year, at the ‘Issue 
Price’ based on the “Net Asset Value' as determined in ac¬ 
cordance with the agreement. Consequently, the excess of 
the Issue Price over the 'Face Value’ of Rs, 100/- per unit 
has been credited to the ‘Unit Premium Reserve Account'. 

3. Investment (At cost) 

(a) Investments Include contracts awaiting completion for 
purchase of shares of Rs. 84.53 lakhs (Previous Year Rs, 
13.39 lakhs) and debentures of Rs. 3.06 lakhs (Previous 
Year Rs, 1.69 lakhs). These include contracts for shares 
of Rs- 9.98 lakhs (Previous Year Rs. 8.68 lakhs) outstand¬ 
ing for more than one year, which are awaiting settlement 
with parties. 

“^409 Gf/91 


(b) Investments exclude contracts awaiting completion for 
sale of shares of Rs. 50.82 lakhs (Previous Year NIL), 
awuiting settlement with parties. 

(c) The investments of the Fund arc kept in safe custody 
with Bankers of the Trust, Industrial Investment Corporate 
Services Ltd., Stock Holding Corporation of India Ltd, The 
Tata Share Rcgistery Ltd. and on hand with the Trust. 

(d) Investment include Rs. 68.64 lakhs (Previous Year 
Rs. 15.23 lakhs) being the cost to be Incurred for sub¬ 
scribing to rights for shares, convertible debentures and 
bonds which the scheme is entitled to exercise subsequent to 
the end of the year. 


4. Market Valuation of Investments 

The Market Value of Investments computed on the basis 
stated hereunder, have been considered on Global Method 
whereby the aggregate market value of all investments have 
been compared with the aggregate cost of such investments 
and which results into overall appreciation. Further, such 
market value has been arrived at after deducting 1% to 
cover relevant charges payable on deemed realisation of 
Investments as provided under the Scheme. 

(a) Equity Shares have been valued at Year end market 
rates. These year end market rates duly discounted fotf 
dividend element, if any, are taken as the market rates for 
valuing equity shares which are not pari passu in respect of 
dividend with the existing shares and for which year end 
market quotations are not available. 

(b) Debentures and Bonds which are partly or wholly 
convertible into equity shares subsequent to the year end 
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on the dates prescribed by the respective companies are 
valued as under : 

(i) Composite convertible debentures and bonds (com¬ 
prising of convertible and non-convertible portion) 
for which quotations are available have been 
valued at year end market rates. 

(ii) In cases where market quotations for composite 
convertible debentures and bonds are not available, 
the market value oT the convertible portion is 
taken at the year end rates applicable to relevant 
equity shares, duly discounted for dividend element, 
if any, which works out to Rs, 2254.19 lakhs (Pre¬ 
vious Year Rs. 766.08 lakhs) as against the cost 
of Rs. 974.88 lakhs (Previous Year Rs. 395.94 
lakhs). The residual non-convertible portion of 
such debentures and bonds are taken at cost. 

(c) The market value of the rights entitlements both for 
shares and convertible portion of debentures and bonds 
have been computed taking the year end rates applicable to 
the shares, duly discounted for dividend element, if any, and 
It works out to Rs. 84.66 lakhs (Previous Year Rs. 24.88 
lakhs) as against the cost of Rs. 40.68 lakhs (Previous Year 
Rs, 15.23 lakhs). The residual non-convertible portion of 
debentures and bonds are taken at cost of Rs. 27.96 lakhs 
(Previous Year NIT.). 

(d) Money Market Obligations me taken at books value. 

5. Management Fees 

Tn terms of (he agreement with the India Fund, UTI is 
entitled to receive compensation by way of Management 
Fees for the services rondered in managing the funds of 
India Fund. Accordingly, Management Fees at the annual 
rate of 1.1% of the Average Net Asset Value of the In¬ 
vestment has been calculated and paid on quarterly basis. 

6. Income 

(i) Interest oti investment has been accounted for on 
accrual hnsis. The dividend income has been accrued and 
accounted for on the cx-dividend date. 

(ii) Miscellaneous income is accounted for on cash basis. 

7. Contingent Liability 

Contingent Liability on account of uncalled liability on 
partly paid shares and debentures is Rs. 954,72 lakhs (Pre¬ 
vious Year Rs. 326.62 lakhs). 

8. Regrouping of Previous Year's figures 

Previous year’s figures have been regrouped wherever 
necessary to make them comparable with those of the cur¬ 
rent year, 

As per our report of even date 

For K. K. SONT & CO. 

Chartered Accountants 

For CHANDABHOY & JASSOOBHOY 
Chartered Accountants 

K. K. SONI N. RAMACHANDRAN 

Partner Partner 

C. O. PAREKII 
General Manager 
(Accounts & Resources Management) 

DR. S. A. DAVE A. P, KURIAN 

Chairman Executive Trustee 

S. S. NADKARNI, S.- H. KHAN 
B. K. JHAWAR, 
Tnistees 

Bombay 

Dated : 10th October, 1991 


K. K. SONI & CO. 

Chartered Accountants 

CHANDABHOY & JASSOOBHOY 
Chartered Accountants 

AUDITORS' REPORT 

TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
INDIA 

We have audited the attached Balance Sheet of Tl111 
MUTUAL FUND (SUBSIDIARY) UNIT SCHEME 1986 
OF THE UNIT TRUST OF INDIA (hereinafter called the 
“SCHEME”) ns at 30th .Tune 1991 and the Revenue Account 
of the said Scheme for the year ended on that date, annexed 
thereto and report that : 

1, The cost to be incurred for subscribing to Rights En¬ 
titlements to be cxercisod subsequent to 30th June, 1991 is 
provided for and shown as Rights Entitlements under 
“Investments’’. 

2, In arriving at the market Value of investments on 
Global Method, the following basis has been adopted : 

(a) The market value of the Rights Entitlements for 
shares is computed on the basis as if the equity 
shares have been allotted for the Rights Entitle¬ 
ments at the year end and taking the prevailing 
market value of such share, duly discounted for 
dividend element, if any. The market value of the 
convertible portion of the Rights Entitlement for 
the debentures have been computed on the basis 
as if they have been converted into equity shares 
at the year end and taking the prevailing market 
value, duly discounted for dividend element, if any. 
The cost of the non-convertible portion of the 
Rights Entitlements for the debentures and bonds 
1ms been taken as its market value. 

(b) In cases where market quotations for composite 
convertible debentures and bonds are not available, 
the market value of the convertible portion of 
debentures and bonds has been computed on the 
basis as if they have been converted into equity 
shares at the year end and taking the prevailing 
market value, duly discounted for the dividend 
element, if any. The cost of the non-convertible 
portion of the debentures and bonds has been taken 1 
as its market value. 


3. The Investments of the Unit Trust of India (including 
those relating to the Tndia Fund) are kept in safe custody 
with the State Bank of Tndia. Industrial Investment Corpo¬ 
rate Services Limited, Stock Holding Corporation of India 
Limited and Tata Share Registry l imited for which holding 
certificates have been received from the Custodians of the 
aggregate investments which has Vet to be reconciled with 
the aggregate investments as per the records of the Trust. 

4. Contracts for purchase of shares of Rs. 29.75 lakhs 
remained undelivered for more than one year. In the ab¬ 
sence of information, we are unable to express an opinion 
on the status of these investments. 


5. Subject to our Comments in paragraphs 1 to 4 above: 

(a) We have obtained all the Information and expla¬ 
nations which to the best of our knowledge, and 
belief were necessary for the purposes of our 
audit. 

fb) In our opinion and to the best of our knowledge 
and according to the information and explanations 
pB'en to us read with the notes as per Schedule 


(i) the said Balance Sheet is full and fair con¬ 
taining all the necessary particulars and Is 
■nrnnerly drawn up In accordance with the 

Unit Trust of Tndia Act, 1963 and regulations 
framed thereunder; 
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(iij the said Balance Sheet exhibits a true and fair 
view of the state of affairs of THE MUTUAL 
FUND UNIT SCHEME 1986 of the Trust as 
at 30th June, 1991; and, 

(iii) the said Revenue Account of the Scheme 
shows a true and fair view of the excess of 
income over expenditure for the year ended 
on that date. 

For K. K. SONI & CO. 

Chartered Accountants 

For CHANDABHOY & JASSOOBHOY 
Chartered Accountants 

K. K. SONI 

Partner 

N. RAMACHANDRAN 
Partner 

Bombay: 

Dated: 10th October 1991 


(Established under the Unit Trust of India Act, 1963) 

THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME 

1986 

STATEMENT OF SIGNIFICANT ACCOUNTING 
POLICIES FORMING PART OF THE ACCOUNTS 
FOR THE YEAR ENDED 30TH JUNE 1991 

1. INCOME RECOGNITION : 

(a) Dividend is accrued ‘on the ex-dividend date. 

(b) Profit or loss on sale of investments is recognised 
on the trade date. 

(c) Interest on investment is accounted for on accrual 
basis. 

(d) Other Income of miscellaneous nature is accounted 
on cash basis. 

2. EXPENSES: 

All expenses are accounted for on accrual basis. 


3. DEFERRED REVENUE EXPENDITURE 

In accordance with the provisions of Section 25(3) of the 
Unit Trust of India Act, 1963, all initial direct expenses and 
certain expenses relating to subsequent right issue are defer¬ 
red over the period of the Scheme. 

4: INVESTMENTS: 

(a) Shares, Debentures and Bonds are accounted under 
investments on the trade dates. 

(b) Rights entitlements at the year end are accounted 
as investments at issue price plus acquisition cost, 
if any. 

(c) Bonus entitlements are recognised on ex-bonus 
dates. 

(d) Listed Investments which have not been traded- 
within a period of six months immediately prior to 
the Balance Sheet date are treated as Unquoted 
Investments. 

(e) The cost of investments include brokerage but dct 
not include stamp fees which are charged to reve¬ 
nue. 

5. VALUATION OF INVESTMENTS 

The aggregate cost of investments is compared with the 
. aggregate market value on ‘global method’ to determine the 
provision, if any, required for depreciation in the value of 
. investments. For arriving at market value of investments: 

(i) Quoted investments are taken at year end market 
rates. 

(ii) Convertible Debentures, where composite market 
quotations are not available, the market value of 
the convertible portion is taken at the year end 
rates applicable to relevant equity shares, dis¬ 
counted for dividend element, if any. The residual 
non-convertible portion of such debentures and 
bonds is taken at cost. 

(iii) Unquoted investments including those that are 
listed but treated as unquoted, are taken 'at cost. 

(iv) The rights entitlements for shares and convertible 
portion of debentures are taken at the year end 
market rates applicable to the shares discounted for 
the dividend element, if any. 


(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

The Mutual Fund (Subsidiary) Unit Scheme, 1986 
BALANCE SHEET AS AT 30TH—JUNE, 1991 

(Rupees in Lakhs) 



Schedule 

Current Year 

Previous Year 

LIABILITIES 




Capital. 

‘A’ 

23328.06 

23328 .03 

Reserves and Surplus . 

'B’ 

15292:35 

12438 .66 

Current Liabilities and Provisions 

. . . ‘C’ 

4611 .56 

4377.85 

TOTAL: 

. 

43231 .97 

40144.54 

ASSETS 




Investments. 

'D' 

33031 .33 

36596.77 

Deposits and Other Investments 

'E’ 

8593 .00 

2098 X0 

Other Current Assets . 

F' 

1431 .00 

1184.83 

Fixed Assets. 

‘G’ 

0.21 

0.30 

Deferred Revenue Expenditure .... 

'H' 

176 .43 

264 .64 

TOTAL: 

. 

43231 .97 

40144.54 

Notes to Accounts • 

‘P 



AS PER OUR ATTACHED REPORT OF EVEN DATE 
For K.K. Soni & Co. For Chandabhoy & Jassoobhoy 

C.G. PAREKH 

Dr. S.A. DAVE 

A.P. KURIAN 

Chartered Accountants Chartered Accountants 

General Manager 

Chairman 

Executive Trustee 


(Accounts & Resources Management) 


K.K. SONI N. RAMACHANDRAN 

Partner Partner 


S.S. NADKARNI 

S.H. KHAN 

Bombay 


Trustees 

B.K. JHAWAR 

Dated: 10th October, 1991 



Trustees 
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THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME, 1986 

REVENUE ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1991 

(Rupees in Lakhs) 


Current Year 

Previous Year 

INCOME 



Dividend ............. 

1361 .06 

880.99 

Interest 

589 .86 

831 .26 

Profit on Sale/Redeniption of Investments (Net). 

5358 .88 

3914.78 

Other Income. 

0,09 

2 .40 

TOTAL! . 

7309.89 

5629 .43 

EXPENDITURE 



Salaries and Allowances .. 

25.51 

20.80 

Office Expenses .. 

87 .98 

105 .79 

Publicity Expenses . 

1 .41 

2 .25 

Bank Charges . 

58.20 

25.79 

Deferred Revenue Expenditure Written Off . .. 

88.21 

88-22 

Depreciation on Fixed Assets. 

0.09 

0.12 


261 -40 

242.97 

Excess of Income over Expenditure Transferred to Revenue Appropriation Account 

7048 ,49 

5386.46 

TOTAL: . 

7309.89 

5629 .43 


REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1991 




(Rupees in Lakhs) 


Current Year 

Previous Year 

Balance Transferred from Revenue Account. 

7048.49 

5386.46 

TOTAL: 

7048 -49 

5386,46 

(Excess)/Short Provision for Expenses in Prior Years (Net) 

(4 .60) 

(6.13) 

Income Distribution for the Year. 

4199.05 

4199.05 

fncora* Distribution in Respect of Prior Years .... 

0.35 

0.05 

Transferred to General Reserve ....... 

2853.69 

1193.49 

TOTAL: 

7048 .49 

5386.46 


AS PER OUR ATTACHED REPORT OF EVEN DATE 


For K.K. SONl & CO. 
Chartered Accountants 

For Chandabhoy & Jassoobhoy 
Chartered Accountants 

C.G. PAREKH Dr. S.A, DAVE 

General Manager Chaii man 

(Accounts & Resources Management) 

A.P. KURIAN 
Executive Trustee 

K.K. SONI 

Partner 

N. RAMACHANDRAN 

Partner 

S.S, NADKARNI 

S.H. KttAN 



Trustees 

B.K. JHAWAR 

Bombay; 



Trustees 


Dated: 10th October, 1991 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

The Mutual Fund (Subsidiary) Unit Scheme, 1986 


SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 

30TH JUNE, 1991 

(Rs. in Lakhs) 


Current Year Previous Year 


SCHEDULE ‘A, 

MASTBRSHARE CAPITAL 
(23,32,80,627 Mast or shares of Rs, 10/- Each) 

TOTAL: 


SCHEDULE % 

Reserves and Surplus 

GENERAL RESERVE 

Balance as Per Last Balanco Sheet . 

Transferred from Revenue Appropriation Account 

•A' 

Mastersharo Capital Premium Reserve ‘B' 

TOTAL ('A'+B') 


SCHEDULE ‘C’ 

Current Liabilities and Provisions 
CURRENT LIABILITIES 
Sundry Creditors -, , 

Contracts for Purchase of Investments 

Bank Current Account Overdrawn as Per Books 

Income Received in Advance 

Unclaimed Income Distribution 

Due to Other Schemes .... 


‘A’ 


PROVISIONS 

Income Distribution for the Year ‘B' 


TOTAL ('A’+’B') 


SCHEDULE d, 
Investment (At Cost) 
Debentures and Bonds 
Equity Shares 
Rights Entitlements 


TOTAL: 


Quoted (At Cost) 
Unquoted (At Cost) 


•A’ 


Quoted (Market Value). 

Unquoted (At Cost) . 

‘B’ 

Appreciation in the Value of Quoted Investments ('B'—‘A’) 

SCHEDULE *E’ 

Deposits and Other Investments 

With Scheduled Banks . 


TOTAL: 


schedule v* 

Other Current Assets 

Balance with Banks in Current Account 
Sundry Debtors 

Contracts for Sale of Investments 
Outstanding and Accrued Income 
Due from other Schemes 


23328.06 

23328 .03 

23328 .06 

23328-03 


10781 .72 

9588.23 

2853.69 

1193 .49 

13635 .41 

10781.72 

1656.94 

1656.94 

15292.35 

12438 .66 


100,03 

18.49 

36.15 

33.82 

— 

0.10 

35.96 

2.36 

110.60 

70.15 

129.77 

53.88 

412.51 

178 .80 

4199.05 

4199.05 

4611 .56 

4377.85 


2040.38 

110J.39 

30957.37 

35491.38 

33.58 

— 

33031.33 

36596.77 

31113.50 

36229.79 

1917.83 

366.98 

33031.33 

36596.77 

69057.46 

59111.31 

1917.83 

366.98 

70975,29 

59478.29 

37943.96 

22881.52 


8593.00 

2098.00 

8593.00 

2098.00 


159.16 

979.24 

18.54 

14.37 

730.30 

22.85 

223.82 

168.37 

299.18 

— 


TOTAL: 


1431.00 


ii84.ee 
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SCHEDULE G’ 








FIXED ASSETS 






(Rupees 

in Lakhs) 


Gross Block at Cost 


Depreciation 


Net Block 


As on 

Total to 

As on 

For tho 

Total to 

As on 

As on 


30th June 

30 th June 

30th June 

Year 

30th June 

30th Juno 30th June 


1990 

1991 

1990 

1990-91 

1991 

1991 

1990 

Office Equipment 

0.51 

0.51 

0.28 

0.08 

0.36 

0.15 

0.23 

Furniture and Fixture 

0.09 

0.09 

0.02 

0.01 

0.03 

0.06 

0,07 

TOTAL: 

0.60 

0.60 

0.30 

0.09 

0.39 

0.21 

0.30 


SCHEDULE H’ 

(Rupees in Lakhs) 
Current Year Previous Year . 

DEFERRED REVENUE EXPENDITURE 


Balance as per Last Balance Sheet . 

Less: Amount written off during the Year 

• 

. 

264.64 

88.21 

352.86 

88.22 

TOTAL: 



176.43 

264.64 


(Established under the Uuil Trust of India Act, 1963) 

THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME 

1986 

Notes forming part of the accounts for the year ended 30th 
June, 1991 

SCHEDULE T 

1. INVESTMENTS (AT COST) 

(a) Investments include contracts awaiting completion for 

E ' use of shares of Rs. 36.15 lakhs (Previous year Rs. 33.38 
and debentures and bonds of Rs. NIL (Previous year 
Rs. 0.44 lakh). Tbcso include contracts for shares of 
Rs. 29.75 lakhs (Previous year Rs. 31.11 lakhs) and deben¬ 
tures of Rs. NIL (Previous year Rs. 0.41 lakh) outstanding 
for more than one year, which arc awaiting settlement with 
parties. 


As per our report of even date 

FOR K. K. SONI & CO. 

CHARTERED ACCOUNTANTS 

FOR CHANDABHOY & JASSOOBHOY 
CHARTERED ACCOUNTANTS 

K. K. SONI 
PARTNER 

N. RAMACHANDRAN 
■ PARTNER 

C. O. PAREKH 
GENERAL MANAGER 

(Accounts & resources management) 


(b) Investments exclude contracts awaiting completion for 
sale of shares of Rs. 371.09 lakhs (Previous year Rs. 11.5 S 
lakhs). 

(c) The investments of the Mutual Fund are held in the 
name of the Trust alongwith other investments, which are 
kept with the Bankers of tho Trust, Industrial Investment 
Trust Limited, Stock Holding Corporation of India Limited. 
The Tata Share Registry Lunited and physically on hand 
with (ho Trust. 

2, UNCALLED LIABILITY 

Uncalled liability on shares and debentures, partly paid 
and held as investments is Rs. 1578.92 lakhs (Previous year 
Rs. 268.95 lakhs). 

3. PREVIOUS YEAR’S FIGURES 

Previous year’s figures have been regrouped wherever 
necessary to make them comparable with those of the cur¬ 
rent year. 1! 


DR. S. A. DAVE 
CHAIRMAN 


A. P. KURIAN 
EXECUTIVE TRUSTEE 


S. S. NADKARNI 

S. H. KHAN 
B. K. JHAWAR 
TRUSTEES TRUSTEES 


BOMBAY : 

DATED: 10th October 1991 
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K. K. SONI & CO. 

Chartered Accountants 

CHANDABHOY & JASSOOBHOY 
Chartered Accountant 


AUDITORS’ REPORT 

TO THE BOARD OP TRUSTEES OF UNIT TRUST OF 
INDIA 

We have audited the attached Balance Sheets of VEN¬ 
TURE CAPITAL UNIT SCHEME 1989 (VECAUS I) and 
VENTURE CAPITAL UNIT SCHEME 1990 (VECAUS n) 
of the UNIT TRUST OF INDIA (hereinafter called the 
“Schemes”) as at 30th June, 1991 and the Revenue Accounts 
of the said Schemes for the year ended on that date, 
annexed thereto and report that: 

(a) We have obtained all the information and explana¬ 
tions which to the best of our knowledge and be¬ 
lief were necessary for the purposes of our audit; 

(b) In our opinion and to the best of our knowledge 
and according to the information and explanations 
given to us and read with notes as per Schedule 
"G” : 


properly drawn up iti accordance with the Unit 
Trust of India Act, 1963 and the Regulations 
framed thereunder; 

(ii) the said Balance Sheets exhibit a true and fair 
view of the state of affairs of the said Schemes 
of the Trust mentioned above as at 30th June, 
1991; and, 

(iii) the said Revenue Accounts of the respective 
Schemes show a true and fair view of the ex¬ 
cess of income over expenditure for the year 
ended on that date. 

Fop K. K. SONI & CO. 

Chartered Accountants 

For CHANDABHOY & IASSOOBHOY 
Chartered Accountant# 

K. K. SONI 

Partner 

N. RAMACHANDRAN 
Partner 


(i) the said Balance Sheets are full and fair con- Bombay 

tainlng all the necessary particulars and are Dated: 10th October 1991 


(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 


BALANCE SHEET AS AT 30TH JUNE 1991 


(Rupees in Lakhs) 



Schedule 

Vecau# I 

Vecaus 11 



Current Year 

Previous Year 

Current Year 

Previous Period 

LIABILITIES 

Capital. 

‘A’ 

2000.00 

2000.00 

1710.40 

1541.40 

Reserves and Surplus 

*B’ 

299.82 

201.57 

167.01 

33.81 

Current Liabilities and Provisions 

‘C’ 

0.10 

19-53 

005 

8 .34 

TOTAL 

■ 

2299.92 

2221.10 

1877.46 

1583.55 

ASSETS 

Investments .... 

•D’ 

1679.78 

1366.39 

463.54 

7.00 

Doposits and other Investments 

. . ‘E' 

551.00 

622.00 

1350.00 

1377.00 

Other Current Assets 

■F 

69.14 

232.71 

63.92 

199.55 

TOTAL: 

■ 

2299.92 

2221.10 

1877.46 

1583,55 

Ndtes to Accounts .... 

‘G’ 






AS PER OUR ATTACHED REPORT OF EVEN DATE 


Fo r K.K. Soni Sc Co. For Chandabhoy Sc Jassoobhoy C.O. PAREKH Dr. S.A. DAVE 

Chartered Accountants Chartered Accountants General Manager Chairman 

(Accounts Sc Resources Management) 


A.P. KURLAN 
Executive Trustee 


K.K. SONI N. RAMACHANDRAN 

Partner Partner 


S.S. NADKARNI S.H, KHAN 


B,K. JHAWAR 


Bombay 

Dated! 10 October, 1991 


Trustees 
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(ESTABLISHED UNDER HIE UNIT TRUST OF INDIA ACT, 1963) 
REVENUE ACCOUNT FOR THE YEAR ENDED 30TH JUNE 1991 


(Rupees in Lakhs) 



Vecaus I 


Vecaus II 


Current Year Previous Year 

Current Year Previous Period 

INCOME 





Dividend. 

0.10 

— 

— 

— 

Interest and other Income. 

118.97 

171.86 

184.03 

43.01 

Total . 

119.07 

171.86 

184-03 

43.01 

expenditure 





Management Fees ....... 

20.00 

20.00 

30.00 

7.50 

Legal and Professional Charges. 

0.71 

0.58 

0.72 

0.74 

Other Expenditure. 

o.m 

0.01 

0.11 

0.96 

TOTAL . 

20.82 

20.59 

30.83 

9.20 

Excess of Income over Expenditure Transferred to Revenue 





Appropriation Account. 

98.25 

151.27 

153.20 

33.81 

TOTAL . 

119.07 

171.86 

184.03 

43~ 01 


REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 30TH JUNE 1991 


(Rupees in Lakhs) 


Vtcaus I 


Vecaus n 


Current Year Previous Year 

Current Year 

Previous Period 

Balance as per Last Balance Sheet 

— 

_ 

33.81 

—■ 

add 

Balance Transferred from Revenue Account 

98,25 

151.27 

153.20 

33.81 

TOTAL . 

98.25 

151.27 

187.01 

33.81 

Short Provision for expenses in prior year 

— 

2-50 

20-00 

— 

Transferred to Contingency Reserve 

45.00 

— 

— 

— 

Transferred to General Reserve .... 

— 

148.77 

— 

— 

Balance Carried to Balance Sheet .... 

53.25 

— 

167.01 

33.81 

TOTAL .... 

98.25 

151.27 

187.01 

33.81 


AS PER OUR ATTACHED REPORT OF EVEN DATE 


For K.K. Soni & Co. For Chandabhoy & Jassoobhoy 
Chartered Accountants Chartered Accountants 


k.k. soni 

Partner 


N. RAMACHANDRAN 
Partner 


C.G.PAREKH Dr. S.A, DAVE A.P. KURIAN 

General Manager Chairman Executive Trustee 

(Accounts 4c Resources Management) 

S.S, NADKARNI S.H. KHAN 

B.K. JHAWAR 


Bombay; 

Dated; 10th October, 1991 


Trustees 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

SCHEDULES ANNEXFD TO AND FORMING FART OF THh ACCOUNTS FOR TllE YEAR ENDED 

30TH JUNE 1991 

(Rupees in Lakhs') 


Vecaus I 


Vtcaus I) 


Current Year 


Previous Year Current Year Pi eviour Pi i ie l 


SCHEDULE ‘A’ 

Capital. 2000,00 2000.00 1710.30 __ 

Application Money Received . — — 0.10 1J41 .40 


TOTAL 


2000 .00 

2000 .00 

1710,40 

1541 .40 

SCHEDULE ‘B‘ 

Besoms And Surplus 

GENERAL RESERVE 

Balance as per Last Balance Sheet 

'A’ 

201 .57 

201 .57 



CONTINGENCY RESERVE 

Transferred from Appropriation Account 

■B’ 

45 ,00 




Revenue Appropriation Account (Surplus as per 
Revenue Account). 

V 

53 .2? 

— 

167 .01 

33 .81 

TOTAL ('A’+'B’-I- '0 


299 .82 

201 .57 

167.01 

33 .81 

SCHEDULE <C* 

Current Liabilities and Provisions 

CURRENT LIABILITIES 

Sundry Creditors . 


0.10 

10.00 

0.05 

1 .09 

Income rcocived in Advance 


-- 

9.26 

■- 

6 .58 


'A‘ 

0.10 

19.26 

0.05 

7.67 

Provisions 

Provision for Expenses .... 

■B’ 

— 

0.27 

0.00 

0.67 

TOTAL ('A‘+Tn 


0.10 

19.53 

0.05 

8 .34 

SCHEDULE *D* 

INVESTMENTS 

Equity Shares (Unquoted at Cost) 


454 .45 

289 .73 

305 .41 


Advance towards equity Subscription 


9 .00 

86.50 

16.50 

7 .00 

Conditional Loans .... 


108.25 

917 .66 

141 .63 

— 

Normal Loans. 


1108 .08 

72 .50 

— 

1 - 

TOTAL 


1679 .78 

1366.39 

463.54 

7.00 

SCHEDULE ‘E‘ 

DEPOSITS AND OTHER INVESTMENTS 

With Scheduled Banks .... 


477 .00 

622 .00 

1235 .00 

1377 .00 

With Companies . 


74.00 

— 

115,00 

— 

TOTAL 


551 .00 

622 .00 

1350.00 

1377 .00 


SCHEDULE T‘ 

OTHER CURRENT ASSETS 
Balance with Banks in Current Account 
Sundry Debtors 
Prepaid Expenses 
Outstanding and Accrued Income 
Due from other Schemes 


23 .54 

210.60 

31 .66 

175 .19 

0.01 

0.67 

— 

1 .62 

15.00 

15 .00 

22 .50 

22 .50 

29 .31 

6 .44 

5 .31 

0 .24 

1 .28 

— 

4.45 

— 


TOTAL 


69.14 


232 .71 


63 .92 


J 99 .55 
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(Established under the Unit Trust of India Act, 1963) 

THE VENTURE CAPITAL UNIT SCHEMES 

Notes forming part of the accounts for the year ended 30th 
June, 1991 

Schedule ‘O’ 

1. Books of account 

The books of account of the Schemes have been maintain¬ 
ed on accrual basis. 

2. Investments 

(a) Equity shares are held jointly in the name of the 
Unit Trust of India and Technology Development and In¬ 
formation Company of India Limited (TDTCI). 

(b) Investments are valued at cost. 

(c) In the opinion of the fund managers, there is no per¬ 
manent impairment in the value of Investments. 

3. Unit Capital of VECAUS-I 

(a) In terms of Clause 5 of VECAUS 89, Unit Capital in¬ 
cludes contribution of Rs. 10 crores allocated to the Unit 
Capital being advance from Unit Scheme, 1964, 

(b) In terms of Clause 4 of VECAUS—89, Unit Capital 
Includes Rs. 10 crores subscribed by the Industrial Credit 
and Investment Corporation of India Limited. 

4. Accrual for Charge on Sales income amounting to 

Rs. 4.94 lakhs have been accounted on the basis of esti¬ 
mates. "'W| 


4. Previous Year figures 

(a) Previous year figures have been regrouped wherever, 
necessary to make them comparable with the figures of 
current year. 

(b) The accounts for the previous period of VECAUS n 
are not for 12 months and hence, not comparable with the 
accounts for the current year. 

As per our report of even date 

for k. k. soni a co. 

CHARTERED ACCOUNTANTS 


FOR CHANDABHOY A JASSOOBHOY 
CHARTERED ACCOUNTANTS 

K. K. SONI 
PARTNER 


N, RAMACHANDRAN 
PARTNER 

C, G. PAREKH 
GENERAL MANAGER 

(ACCOUNTS A RESOURCES MANAGEMENT) 

DR. S. A. DAVE 
CHAIRMAN 


A. P, KURIAN 
EXECUTIVE TRUSTEE 

S. S. NADKARNT 

S. H. KHAN 
B. K. IHAWAR 
TRUSTEES 

novrn \y 

DATED: 10th October, 1991 


K. K. SONI & CO. 

Chartered Accountants 

CHANDABHOY & IASSOOBHOY 
Chartered Accountants 

AUDITORS’ REPORT 

TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
INDIA 

We have audited the attached Balance Sheet of THE 
INDTA GROWTH FUND UNIT SCHEME 1988 OF THE 
UNIT TRUST OF INDIA (hereinafter called thei 
“SCHEME’ 1 ) as at 30th June 1991 and the Revenue Account 
of the said Scheme for the year ended on that date, annexed 
thereto and report that : 


1. The cost to be incurred for subscribing to Rights En¬ 
titlements to be exercised subsequent to 30th June, 1991 is 
provided for and shown as Rights Entitlements under “In¬ 
vestments”. 


2. Tn arriving at the market value of investments on 
Global Method, the following basis has been adopted :— 

(a) In cases where market Quotations for composite 
convertible debentures and bonds are not available, 
the market value of the convertible portion of de¬ 
bentures and bonds has been computed on the 
basis as if they have been converted into equity 
shares at the year end and taking their prevailing 
market value, duly discounted for dividend element, 
if any. The market down cost of the residual non- 
convertible portion of the debentures and bonds 
has been taken as its market value as stated in 
Note 5(c) (H). 


(b) The market value of the RIchts Entitlements for 
shares Is computed on the basis as if the equity 
shares have been allotted for the Rights Entitle¬ 
ments at the year end and taking 'be prevailing 
market value of such share, duly discounted for 
dividend element, if any. The market value of the 
convertible portion of the Rights Entitlements for 
the debentures have been computed on the basis as 
if they have been converted Into equity shares at 
the year end and taking their prevailing market 
value, duly discounted for dividend element, if any. 
The marked down cost of the residual non-conver¬ 
tible portion of the Rights Entitlements for the de¬ 
bentures and bonds has been taken as its market 
value as stated in Note 5 (d). 


3. The above basis of computing the market value has 
also been adopted for computing the weekly Net Asset Value 
(NAV), and consequently for computing the Management 
Fee payable to the Unit Trust of India, and the custodian¬ 
ship fee payable to the Indian Custodian and the erstwhile 
Co-Custodian. 


-i. In arriving at the average cost for accounting for pro¬ 
fit or loss on sale of Investments the market purchases and 
direct Investments are recognised when delivered and sales 
are recognised on trade date. 


5. fn view of note no. 7 to the accounts, we arc unable 
to express an opinion as to the correctness of the provision 
for investment adviser’s fees made in the accounts. 


Subject to our Comments in paragraphs 1 to 5 above :— 

Cil We have obtained alt the information and expla¬ 
nations which to the best of our knowledge and 
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belief were necessary for the purposes of our 
audit; 

(b) In our opinion and to the best of our knowledge 
and according to the information and explanations 
given to us read with the Notes as per Schedule 
“G” : 

(i) the said Balance Sheet is full and fair contain¬ 
ing all the necessary particulars and is pro¬ 
perly drawn up in accordance with the Unit 
Trust of India Act, 1963 and Regulations fram¬ 
ed thereunder; 

(ii) the said Balance Sheet exhibits a true and 
[air view of the state of affairs of THE INDIA 
GROWTH FUND UNIT SCHEME, 1988 of 
the Trust as at 30th June, 1991; and. 


(iii) the said Revenue Account of the Scheme, shows 
a true and fair view of the excess of income 
over expenditure for the year ended on that 
date. 

For K. K. SONI & CO. 

Chartered Accountants 

K. K. SONI 

Partner 

For CHANDA BHOY & JASSOOBHOY 
Chartered Accountants 

N. RAMACHANDRAN 
Partner 

Bombay 

Iteted : 10th October, 1991. 


(Established under the Unit Trust of India Act, 1963) 

THE INDIA GROWTH FUND UNIT SCHEME, 1988 
BALANCE SHEET AS AT 30TH JUNE, 1991 

(Rs. in Lakhs) 




Schedule 

Current Year 

Previous Year 

LIABILITIES 





Capital , 

. 

‘A* 

4,334.46 

4,334.46 

Reserves & Surplus 

. 

‘B* 

4,846.98 

3,705.42 

Current Liabilities and Provisions 

. 

•a 

803.28 

325.45 


TOTAL 


9,984.72 

8,365.33 

ASSETS 





Investments . 

. 

‘D’ 

8,575.62 

8,167.94 

D -posits and Oilier Investments 

. 

*E’ 

1,301.58 

71.54 

Othir Current Assets 

. 

•F’ 

107.52 

125.85 

Total 

TOTAL 


9,984.72 

8,365.33 

Notes to Accounts 

. 

•G’ 



For Chandabhoy & Jassoobhoy 
Chartered Accountants 

K N- ATMARAMANI 

Chief General Manager 
(Department of International 
Finance) 

Dr- S.A. DAVE 

Chairman 

A.P, KURJAN 
Executive Trustee 

N. RAMACHANDRAN 

Partner 

B.G. DAGA 

Joint General Manager 
(Department of International 
Finance) 



S.S- NADKARNI 
Trustee 

For K.K, Soni & Co, 

Chartered Accountants 


S.H. KHAN 
Trustee 


B.K- JIIAWAR 

Trustee 


K.K. SONI 
Partner 


Bombay 

Dated : 10th October, 1991 
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(Established Under the Unit Trust of India Act, 1963) 

THE INDIA GROWTH FUND UNIT SCHEME, 1988 
REVENUE ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1991 


(Rs- in Lakhs) 



Current Year 


Previous Year 

INCOME 




Dividend .. 

262.22 


156.00 

IfciereW. 

Profit on Sale of Investments ..... 996.59 

90,66 

552.92 

116.40 

Less: Loss on Sale of Investments . . . 70.96 

925.63 

131.07 

421.85 


53-34 


3. 80 

Other Income 

TOTAL 



1,331.85 


698.05 

EXPENDITURE 




Management Fees ....... 

48.33 


35.20 

Advisor Fees.. 

96.76 


70.02 

Custodian Fees ........ 

29.07 


15.49 

Office & Administrative Expenses 
(including Directors Travelling Expenses of 
'Rs-4,42,412.03 previous year Rs-2,33,084.84) 

10.75 


2.84 

Stamp Fees and Bank Charges. 

5.38 


12.25 

Professional and Legal Fees ..... 



— 

TOTA1. 

190.29 


135.80 

Excess of Income over Expenditure transferred to Revenue 

Appropriation Account . 

1,141.56 


562.25 

TOTAL 

1,331.85 


698,05 


REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 

30TH JUNE, 1991 


(Rs- in Lakhs) 


Current Year 


Previous Year 

Balance Transferred from'Rovenuc Account 

1,141 .56 


562.25 

Transferred to General Reserve ..... 

1,141.56 


562.25 


For Chandabhoy & Jassoobhoy 
Chartered Accountants 

K.N. ATMARAMANI 

Chief General Manager 
(Department of International 
Finance) 

Dr. S.A, Dave 
Chairman 

A.P. KUR1AN 
Executive Trustee 

N. RAMACHANDRAN 

Partner 

B.G. DAGA 

Joint General Manager 
(Department of International 
Finance) 


S.S. NADKARNI 
Trustee 

For K.K. Soni &,Co, 

Chartered Accountants 


S.H. KHAN 

Trustee 

B.K. JHAWAR 
Trustee 


K.K. SON! 
Partner 


Bombay: 

Dated : 10th October, 1991 
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(Established under the Unit Trust of India Act, 1963) 

THE INDIA GROWTH FUND UNIT SCHEME, 1988 
SCHEDULE ANNEXED TO AND FORMING PART OF THE BALANCE 
SHEET AS AT 30TH JUNE, 1991 

(Rs in Lakhs) 


Current Year Previous Year 

SCHEDULE 'A’ 

CAPITAL 
Unit Capital 

(43,34,456 Units of Rs- 100/- each includes 9,97,250 Units issued at the time of initial 
Transfer of Funds and 33,37,206 


Units issued on subsequent Transfer of Funds) 



4,334.46 

4,334.46 


TOTAL 


4,334.46 

4,334.46 

SCHEDULE B, 





RESERVES AND SURPLUS 

General Reserve 

Balance a per last Balance Sheet 

Transferred from Revenue Appropriation Account , 

. 


1,088.73 

1,141.56 

526,48 

562.25 

Unit Premium Reserve . 

total 


2,230.29 

2,616.69 

1,088.73 

2,616,69 


total 


4,846.98 

3,705.42 

SCHEDULE C 

CURRENT LIABILITIES AND PROVISIONS 
CURRENT LIABILITIES 





Sundry Creditors 

Contracts for purchase of Investments 

Other Liabilities . 

• 


89.26 

702.91 

11.11 

36.02 

258.87 

30.56 


‘A’ 


803.28 

325.45 

PROVISIONS 

Income Distribution on Unit Capital 

‘B 7 

. 

♦ 

-- 


TOTAL ('A’ ‘B’» 


803.28 

325.45 

SCHEDULE D’ 

INVESTMENTS (AT COST) 





Debentures and Bonds ..... 

Equity Shares ....... 

Rights Entitlements . 


* 

978.01 

7,595.17 

2.44 

745.35 

7,421.99 

0.60 


total 


8,575.62 

8,167.94 

Quoted (At Cost) ...... 

Unquoted (At Cost) . 

. 


8,060.45 

515.17 

7,825.43 

342.51 


‘A 7 


8,575.62 

8,167.94 

Quoted (Market Value) . 

Unquotedf At Marked Down Cost) 

• 


14,250.08 

496.61 

10,882.77 

321.09 


‘B 7 

• 

14,746.69 

11,203.86 

Appreciation in value of Investments 

(‘B’—‘A’) 


6,171.07 

3,035.92 

SCHEDULE K‘ 

DEPOSITS AND OTHER INVESTMENTS 

With Scheduled Banks . 

Others ....... 



1,235.00 

66.58 

70.00 

1.54 


total 


1,301.58 

71,54 

SCHEDULE F’ 

OTHER CURRENT ASSETS 





Balance with Banks in Current Accounts 

Contracts for Sale of Investments 

Outstanding and accrued Income 

* 

* 

1.22 

43.35 

62.95 

1.70 

65.18 

58.97 


total 


107.52 

125.85 
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(Established under The Unit Trust Of India Act, 1963) 

THE INDIA GROWTH FUND UNIT SCHEME, 1988 

Notes annexed to and forming part of tho Accounts for the 
year ended 30th June, 1991 

SCHEDULE “G” 

1. Books of Account 

The books of account of the Scheme are maintained in 
Indian Rupees and on mercantile basis. 

2. Unit Premium Reserve 

Pursuant to the Unit Scheme Agreement between the Unit 
T rust or India (UT1) and The India Growth Fund Inc., 
upon the initial transfer of funds, UTI shall issue Units of 
tne lace value of Rs. 100/- each additional units issued by 
UTI in respect of subsequent transler of funds shall be at 
the net asset value rate as most recently determined prior 
to such issue. The excess of • the net asset value rate over 
Rs. 100/- is credited to Unit Premium Reserve Account. 

3. Investments (at cost) 

(a) Investments include market contracts and direct in¬ 
vestments in primary markets, awaiting completion for pur¬ 
chase ot shares of Rs. 326.05 lakhs (Previous year Rs. 78.74 
lakhs) and debentures and bonds of Rs. 376.86 lakhs (Pre¬ 
vious year ks. 180.15 lakhs). 


(b) Investments exclude market contracts awaiting comp¬ 
letion lor sale oi shares amounting to Rs, 43.35 lakhs (Pre¬ 
vious year Rs. 65.18 lakhs). 

(c) Rights Entitlements represent the cost to be incurred 
lor subscribing to rights for shares, convertible debentures* 
and bonds wnich tbe Scheme is entitled to exercise subse¬ 
quent to the end ol the year. 

4. hi arriving at the average cost lor accounting for pro- 
ht or loss on sale of investments the market purchases and 
direct investments are recognised when delivered and sales 
are recognised on trade date. 

5. Market valuation of investments 

(a) The Market Value of computed on the basis stated 
hereunder, have been considered on Global Method whereby 
the aggregate market value of all investments have been 
compared with the aggregate cost of such investments and 
which results into the overall appreciation. 

(b) Equity Shares have been valued at year-end market 
rates. These year-end market rates, duly discounted for 
dividend element, if any, are taken as the market rates for 
valuing equity shares which are not pari passu with the 
existing shares for which year-end market quotations are 
not available. 


(c) Debentures and Bonds which are partly or wholly 
convertible into equity shares subsequent to the year end on 
the dates prescribed by the respective companies are valued 
as under :— 

(i) Composite convertible debentures and bonds (com¬ 
prising convertible and non convertible portion) 
lor which quotations are available have been valued 
at year end market rates, 

(ii) Tn eases where market quotations for composite 
convertible debentures and bonds, are not available, 
the market value of the convertible portion is taken 
at the year-end rates applicable to relevant equity 
shares, duly diocounted for dividend element, if 


any, which works out to Rs. 729.89 lakhs (previ¬ 
ous year Rs. 425.33 lakhs) as against the cost of 
Rs. 407,66 lakhs (Previous year Rs. 305.62 lakhs). 
The residual non-convertible portion of such de¬ 
bentures and bonds are valued at marked down 
cost calculated on the basis of the rale of normal 
yield. Normal yield taken at th e prevailing maxi¬ 
mum rate of interest as at 30th June 1991, being 
14% for Non-convertible Debentures/Bonds as 
stipulated by the guidelines issued by the Govern¬ 
ment of India. 


(d) The market value of the Rights Eau dements both for 
shares and convertible portion of debentures and bonds have 
been computed taking the year end rates applicable to the 
shures duly discounted for dividend element, if any, and it 
works out to Rs. 4.87 lakhs (previous year Rs. 0.41 lakh) 
us against the cost of Rs. 2.43 lakhs (previous year Rs. 0.30 
lakh). The residual non-convertiblc portion ol debentures 
and bonds are valued at marked down cost calculated on 
the basis of rate of normal yield. Normal yield is taken 
at the prevailing maximum rate of interest as at 30th June, 
1991, baling 14% lor Non convertible Debentures/Bonds as 
stipulated by the guidelines issued by the Government of 
India. 


6. Management Fees 

In terms ol agreement with the India Growth Fund Inc., 
Unit Trust of India is entitled to receive compensation for 
services rendered in managing tho funds of the India Growth 
Fund. Accordingly, management fees has been provided at 
the annual rate, on the slab basis of the average weekly net 
assets held under the Scheme. 


7. Investment Advisor's Fees 

In terms of the Investment Advisory Agreement between 
the India Growth Fund Inc., (the Fund) and the Unit Trust 
ot India investment Advisory Services Limited (UTI1AS), 
UTIIAS is entitled to receive compensation for Investment 
Advisory Services rendered to the Fund and lor expenses 
incurred by it. based, on the average weekly value of the 
Fund's net assets. Such compensation, to the account of 
the Scheme in respect of Fund’s net assets held under the 
Scheme are payable in Indian Rupees out of the assets held 
in the Scheme. Due to non-receipt of information relating 
to the Fund’s net assets not held in India, it is not possible 
to determine the liability in respect of the fees payable in 
Indian Rupees to the account of Scheme. Therefore, provi¬ 
sion has been made for the fee to the account of the Scheme 
based on the advice received from the Fund. 


8.- Custodianship Fees 

(a) lii terms of the Indian Custodian agreement between 
India Growth Fund Inc. (the Fund), Brown Brothers Harriman 
& Co., Unit Trust of India and Citibank N.A. the Indian 
Custodian that is the Citibank N.A., is entitled to receive 
custodianship fee based on the average weekly value of the 
net assets of the Scheme. Such fees has been provided in 
the accounts with reference to the market value of invest¬ 
ments on the basis of valuation stated in Note No. 5 
above. 

(b) In terms of the Co-Custodian agreement between India 
Growth Fund Inc., Brown Brothers Harriman & Co. Unit 
Trust of India and State Bank of India the erstwhile Co- 
Custodian that is the State Bank of India were entitled to 
receive custodianship fee based on the average weekly value 
of the net assets of the Scheme. Such fees due to the State 
Bank of India till the date of their ceasing to be the Co- 
Custodians has been provided in the accounts with reference 
to the market value of investments on the basis of valuation 
stated in Note No. 5 above. 
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9, Income 

Interest ori investment has been accounted for on accrual 
basis. The dividend income has been accrured and accounted 
tor on the ex-dividend date. 

10. Pursuant to the Unit Scheme Agreement between India 
Growth Fund Inc, (the Fund) and Unit Trust of India 


For CHANDABHOY & JASSOOBHOY 
Chartered Accountants 

K. N. ATMARAMANI 

Chief General Manager 
(Department of International Finance) 

N. RAMACI1ANDRAN 
Partner 

For K. K. SONI & CO 
Chartered Accountants 

K. K. SONI 
Partner 

Bombay 

Dated 10th October, 1991. 


(UTI), the Scheme is to distribute all of its net investment 
income at the request of the Fund, As no such request for 
distribution has been received for the year, no provision has 
been made for income Distribution. 

11. The previous year’s figures hav c been regrouped 
wherever necessary and are comparable with the current 
year’s figures. 


B. G. DAGA 

Joint General Manager 
(Department of International Finance) 

Dr. S. A. DAVF 
Chairman 

A. P. KURIAN 
Fxecntive Trustee 

S. S. NADKARNI 
Trustee 

B. K. 1HA WAR 
Trustee 

S. H. KHAN 
Trustee 


tor jrqrom, wro trfW 

Vt srercr? fjpfro, fsstfr fTRr , 1991 
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